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MU3BELLUTAJ HA HEBABUCHWOT PEBU30OP

[lo aKuMoHepoT U pakoBoacTBOTO Ha MakedoHcko kpeauTHo 6upo ALl Cxonje

W3BeluTaj 3a peBnamnjata Ha OUHAHCUCKUTE n3BeLuTan
Mucnewe

Hwvie n3BpLUIMBME peBW3nja Ha IMHAHCUCKNTE M3BELLTaN Ha MakeaoHCko kpeauTHo 6upo Al Cronje (,ApywTBoT0"),
KOW Ce COCTOjaT OA W3BELLTAOT 3a duHaHcMcKa cocTojba saknyqHo co 31 aekemspu 2025 roanHa u usBeLwTajoT
3a ceondpaTHaTa A06MBKA, U3BELLTA|OT 33 NPOMEHUTE BO MABHUHATa W W3BELLTAjOT 3a NapUyYHUTE TEKOBM 3a
roguvHaTa LUTO TOrall 3aBplLUyBa M Benelikute KOH (hUHAHCWCKUTE W3BEeLTaW, BKNydyBajku u uHgopmalmv 3a
MaTepujanHuTe CMETKOBOACTBEHU MOMUTUKN.

Criopes HaleTo Mucnere, NpuapyxHuTe dUHaHCUCKM u3BeluTan objekTMBHO ja MpeseHTWpaaT, BO cuTe
MaTepujanHu acnekT puHaHcuckaTa cocTojba Ha JpywTeoTo Ha 31 aekemspu 2025 roavHa, Kako U Herosute
pesyntatn of paboTerweTo W MapuyHuTe TEeKOBW 3a roguHarta wro Torawl 3aBpllyBa, BO COMMAacHOCT CO
CMETKOBOACTBEHUTE CTAHAAPAM LWTO Ce BO npumeHa Bo Penybnuka CesepHa MakegoHuja.

OcHoea 3a Mucneme

Hue ja cnpoBeaoBME HallaTa peBW3uja BO cormacHocT co MefyHapoaHuTe craHaapawn 3a pesuanja (,MCP*).
HaluuTe 0AroBOPHOCTY CROpes HaBeAeHUTe CTaHAapaM ce onuLIaHu Bo AenoT OAroBOPHOCTU Ha PeBM3OPOT 3a
peBu3MjaTa Ha (PUHAHCUCKUTE M3BELLTaun 0f 0BOj U3BellTaj. Hne cme HeaaBucHW o4 [pyLITBOTO BO COMACHOCT CO
MefyHapoAHUOT KOAEKC 3a eTMKa Ha MPOCECWOHANTHW CMETKOBOAMTENM (BKIyuyBajku M 1 MefyHapoaHuTe
cTaHaapaw 3a HesasucHocT) (,Koaekcor Ha OMCEC") Ha MefyHapogHuoT og0op 3a CTaHaapau 3a eTuka Ha
CMETKOBOAMTENU KoM Ce BO npumeHa Bo Penybnmka Cesepha Makeaonuja 3aeaHo co eTudkuTe Gapata kon ce
peneBaHTHM 3a Hawarta pesuavja Ha (puHaHcuckute useelwTan Bo Penybrivka CesepHa MakegoHuwja n
WCMNOMHNBME CUTE OCTaHATM €TWUYKM OArOBOPHOCTU BO COMMAcHOCT co oue Baparba 1 KoaekcoT Ha OMCEC wro
e Bo npumena Bo Penybnuka CeeepHa MakenoHuja. BepyBame aexa peBM3OPCKUTE AOKA3W LUTO W umame
cobpaHo ce OBOMHU 1 COOABETHU 3a Aa 0obesbeaaT OCHOBA 3a HALLETO MUCTIEH:E.

Lpyeo npawarbe

duHaHCUCKNTE M3BeLTan Ha MakegoHcko kpeamTHo Gupo Al Ckonje 3a roauHaTta kojawTo 3aspuiyBa Ha 31
nekemepyn 2024 6une pesuanMpaHn oa cTpaHa Ha Apyr PeBu3op Koj M3pasurm HemoantnLnpaHo Mucnete 3a Tue
chuHaHcuckn nseewTan Ha 29 anpun 2025 rogvHa.

Lpyau uHgpopmayuu

PakoBOACTBOTO € OfrOBOPHO 3a ApyruTe uHiopmauwu. [pyruTe uHdopmauuu ce cocTojar oA roAvLHWOT
W3BeLUTaj 3a paboTaTa U roaMLIHaTa CMeTKa NOArOTBEHU O CTPaHa Ha PakoBOACTBOTO BO COMNTACHOCT CO 3aKOHOT
3a TPrOBCKWTE APYLLUTBA, HO TME HE I BKITydyBaaT (pMHAHCUCKVTE U3BELLTaMN M HALLMOT PEBM3OPCKM U3BELLTA).

HaweTo Mucneme 3a UHaHCUCKNTE U3BELLITaN HE Ce OAHECYBa Ha ApYruTe WHGOpMaLMn 1 Hue He uspasyBame
kaksa 61no opma Ha yBepyBare 3a HYB, OCBEH 1 BO 06EM Koj & eKCNNMLMTHO HaBeseH BO WMaBewwTajoT 3a Apyru
npaBHW U perynaTtopHu 6apamsa.

Bo Bpcka co HawaTta peBusnja Ha PUHAHCUCKUTE U3BELLTaW, Halla OAroBOPHOCT € Aa M npoduTaMe Apyrure
vHdopMaumn U npuToa fa pasrneAame Aanv Apyrute MHAOpMauun ce mMatepujanHo HEeKOH3UCTEHTHU CO
hUHAHCMCKMTE M3BELITan Unn HaweTo pasbupare, CTeKHaTo BO peBu3ujaTa UM NouHaky, nponsnerysa Aeka e
maTepujanHo morpeLiHo. [JoKOmKky, Bp3 OCHOBa Ha Hawarta u3splieHa paboTa, Hue 3akrnydume [eka noctou
MaTepujanHo NOrpeLLHO NpUKakyBate Ha OBUE Apyri uHdopmaumu, Hiue Tpeba Aa nssecTume 3a 0Boj GhakT. Hwne
HEMaMe LUTO A3 M3BECTUME BO OJIHOC Ha OBa fpaluatbe.

(npoaorkyBa)

®OPBUC MA3APC PEBU3UJA OO Ckonje
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M3BELUTAJ HA HE3ABUCHUOT PEBU30OP

o akUMOHEpOT ¥ pakoBoACTBOTO Ha MakeAOHCKO kpeAUTHO Bupo A[l Ckonje (npopormxeHue)
Odz060pHOCM Ha pakosoocmeomo 3a (huHaHcUCKUMe ussewimau

PakoBOACTEOTO € OZrOBOPHO 3a NOArOTBYBAKETO U 0GjeKTUBHOTO NPEe3eHTUPatbe Ha (hMHAHCUCKUTE N3BeLlTan BO
COFNAcHOCT CO CMETKOBOACTBEHUTE CTaHAAPAM LTO Ce BO npumMeHa Bo Peny6nuka CesepHa Makeaonuja, Kako u
3a MHTEpHAaTa KOHTPONa 3a koja pakoBOACTBOTO CMETa Aeka € HeONXO/AHa 3a NOArOTBYBaKETO Ha (PUHAHCUCKNTE
n3BeLlTan KoW He COApXaT MaTepujanHo MorpeLLHo npukaxysare, 63 pasnuka Aanv Toa e pesynTar Ha usmama
WnK rpeLuxa.

Mpu NoAroTBYBaKETO Ha (PMHAHCUCKUTE M3BELLITaN, PAKOBOACTBOTO € OArOBOPHO 4a ja NpoLieHn cnocobHocTa Ha
JpywTBoTO Aa Npogonku Aa paboTh cornacHo NpeTnocTaBkaTa 3a KOHTUHYUTET, Kako 1, Kora e NpuMeHn1eo, Aa
™ obenodeHn npalawmaTta MoBp3aHW CO KOHTUHYUTETOT W [a ja npuMeHW CMEeTKOBOACTBEeHaTa OCHOBa Ha
KOHTUHYWTET, OCBEH BO Clyyam Kora pakoBOACTBOTO UMa Hamepa Aa ro nkenampa [ipyLuTeoTo unv Aa ro npeknHe
HerosoTo paboTere, UK Kora He NOCTOW Apyra peanHa anTepHaTuBa 0CBeH Toa.

00d2080pHOCM Ha pesu30poM 3a pesusujama Ha (huHaHCUCKUMe usgelmau

Hawute uenu ce Aa CTekHeMe pasyMHO yBepyBame 3a Toa Jani (UHaAHCMCKUTE W3BellTan Kako uenuHa ce
ocnobodeHn o maTepujanHo norpeLLuHo npukaxysane, 6e3 pasnuka ganu e pesynrtaT Ha nsMama uiv rpeLuka un
Ja nafageMe peB13OpcKi N3BELLTAj WTO ro BKIydYyBa HalleTo Mucrete. PadymMHo yBepyBake € BUCOKO HUBO Ha
yBepyBae, HO He NpeTcTaByBa rapaHumWja Aeka pesusujata CrnpoBeAeHa BO COrNacHoOCT Co MCP cekoraui ke
OTKpVE MaTepujanHo NorpeLLHo NpuKaxyBsae kora Toa nocTou. [NorpelwHuTe Npukaxysara MoXe Aa npousnesar
KaKo pesynTaT Ha WamMama WnK rpeilka U ce CMeTa Jeka ce maTepujanHy JOKONKY, NOGANHEUHO Nk BO BKYNeH
M3HOC, pasyMHO GK Ce oueKyBarno Aa BNujaaT Ha AeMNOBHUTE OANYKU Ha KOPUCHULNTE AOHECEHW BP3 OCHOBA Ha
oBue hMHaAHCUCKN n3BeLlTan.

Kako gen on pesuaujaTa cnposedeHa Bo cornacHoct co MCP, npumeHysame npogecroHanHo pacyayBare n
oApXyBame nNpocdecuoHaneH ckenTMLUM3am Bo TeKOT Ha pesuanjaTa. UcTo Taka:

e M unageHTUdMKyBaME W MpOLEHYBaMe PU3MLMTE Of MaTepwjanHo MOrpellHo NpukaxyBatse Ha
tbuHaHCUcKkUTe u3BewwTan, Bes pasnuka Sanu ce pesynTaT Ha MsmMama Wiv rpeluka, ausajHupame u
W3BpLLYBaME PEBN3OPCKN NPOLIEAYPY KOM OArOBapaaT Ha TMe pusnumn u cobupame peBU3OPCKW AOKa3U
KOW Ce [OBOMHM W COOABETHM 3a Aa obesbeaaTr ocHOBa 3a HALLETO PEBU3OPCKO MUCTewe. PUnkoT oa
HEOTKpMBALE Ha MaTepvjaniHO MOrpelHo NpUKaXKyBake KOe Mpousneryesa of usmama e noBucoK oA
PU3UKOT Of, HEOTKPUBAE Ha MaTepujanHo NOrpellHo MpukaxyBarbe KOe Npousnerysa oA rpetlka,
Buaejkn usmamara MOXE JAa BKIy4n 3aroBop, ancudukysatbe, HamepHW MpomycTy, naxHo
NPUKaXXyBake UM 3a061KONyBake Ha MHTEPHNTE KOHTPOIW.

e  CTekHyBame pa3bupatse 3a NHTEPHUTE KOHTPOIM KO CE 3HauajHu 3a pesnsmjaTa co Len Aa AusajHupame
peBW30PCKU NPOLEAYPY COOABETHN HA OKONHOCTUTE.

e Ja oleHysaMe COOABETHOCTA Ha MNPUMEHETUTE CMETKOBOACTBEHW MONMUTUKA W pasyMHOCTa Ha
CMETKOBOACTBEHUTE TMpOUEHKUW ¥ noBp3aHuTe obenojeHyBarba MOArOTBEHW 04 CTpaHa Ha
paKkoBOACTBOTO.

e [loHecysame 3aK/lyyok 3a COOABETHOCTA Ha MpUMeHaTa Ha MpeTnocraBkaTta 3a KOHTUHYWTET Kako
CMETKOBOACTBEHA OCHOBA Off CTpaHa Ha PaKkoBOACTBOTO UM, BP3 OCHOBA Ha cobpaHuTe peBn3OpCKM
[0Kasn, Aann nocTon martepuvjarnHa HeusBEeCHOCT NoBp3aHa CO HacTaHU Wiv ycrosu Kou Moxe na
NPean3BUKaaT 3Ha4MTENEH COMHEX BO CrnocobHOCTa Ha [ipyluTBOTO Aa NPOAOIXVM Aa paboTh cornacHo
npeTnocTaBkaTa 3a KOHTUHyWTET. [JOKOSKy 3aKiy4Mme fieka NoCToM MaTepujanta HeU3BEeCHOCT, AOIDKHY
CMe BO HalUMOT PEeBM3OPCKM M3BEWTaj Aa obpHeme BHMMaHWe Ha nospsaHvTe oberofeHyeawa BO
uUHaAHCUCKMTE U3BellTaM UMW, JOKOMNKy TakeuTe obenoaeHysara Ce HeCcooABeTHW, fAa ro
MoanduLMpaMe HaLeTo MUCTIEHe. HalunTe 3aky4oL ce 3aCHOBAaT Ha PeBM3OpCKATE A0Kasn cobpanm
A0 AATYMOT Ha HaWWOT PeBN3opcku uaseluTaj. MefyToa, uaHu HacTaHn Unu ycnosn MOXe 4a fosejar
[0 Toa [lpyluTBoTO A3 npecTaHe Aa paboTn CornacHo NPeTnocTaBkaTa 3a KOHTUHYUTET.

e Ja olUeHyBaMe CeBKynHaTa npe3eHTauwja, CTPyKTypa M COApXUHA Ha (hMHAHCUCKWUTE W3BELITaM,
BKNYYMTENHO 1 06enoaeHyBamara, kako v ganu MUHAHCUCKUTE M3BELLTaun M NnpeTCcTaByBaaT OCHOBHWUTE
TPaHCaKLIMKU N HACTAHW Ha HAaYMH CO KOj Ce NOCTUTHyBa objeKTBHa npeseHTaumja.

[0 M3BECTUBME PaKOBOACTBOTO, Mefy APYroTo, 3a NNaHMpaHMOT 06eM 1 BPEMEHCKUOT pacnopea Ha pesusnjaTa,
KaKo W 3a 3HAYAjHUTE HA0AM O4 PEeBU3NjaTa, BKMYYATESIHO W 33 EBEeHTYanHwTe 3HadajHn HegocTaToum Ha

MHTEpHaTa KOHTPONa LITO 1 MAEHTU(MKYBABME BO TEKOT Ha pesusujaTa.
(npoponxxysa)



M3BELUTAJ HA HE3BABUCHWUOT PEBM3OP

[lo aKLUMOHepOoT U pakoBOACTBOTO Ha MakegoHcko kpeauTHo 6upo Afl Ckonje (npogonxeHue)
WsselwwTaj 3a gpyr1 npaBHW v perynatueHu 6apara

Kako WTO € HaBeaeHo norope 8o AenoT [pyrn wadopmauuvn, pakoBoACTBOTO Ha [pyLUITBOTO € OArOBOPHO 3a
MOAroTBYBaHE Ha roAnLLIEH u3BeLLTaj 3a paboTereTo Ha [pywTBoTo 38 2025 roanHa BO COrNAacHoOCT CO 3akoHoT
3a TproeckuTe ApylTBa. Hawa oAroBOpHOCT € Aa M3pasume MWUCNeHe 338 KOHSUCTEHTHOCTa Ha roAWLLIHWOT
u3BeLlTaj, CO MCTOpUCKUTE (hUHAHCUCKM WHdopmauun objaBeHn BO roavllHaTa CMeTka u peBuavpaHvTe
cbuHaHcncK u3seLuTamn Ha [pywteoTo co cocToj6a Ha 31 aexemspu 2025 1 3a roamHata WITO Torawl 3aspLuysa,
BO cornacHocT co MCP, Kako 1 BO COrnacHocT co GaparaTa Ha uneH 34, ctas 1, Touka {4) on 3aKoHOT 38 peBuauja.

HalweTo mucriewe e Aeka, WCTOPUCKUTE (DUHAHCMCKN WHopMauuu objaBeHn BO FOAMILHWOT w3BEWTaj 3a
paboTewero Ha [pywTteoTo co coctojba Ha 31 aekemspn 2025 n 3a roagvHata WTO Toraw 3aepllysa, ce
KOH3UCTEHTHU, BO CWTE MaTepujanHM acnektw, co uHdopmauuuTe ofjaBeHn BO roAvlIHATa CMETKa U
peBMAMpaHUTe (buHaHCUCKM wsBellTan Ha [pyliTBoTO co cocTtojba Ha 31 aekemspu 2025 n 3a roguHarta LWTo
TOralwl 3aBpiuyBa.

®OPBUC MA3APC PEBM3NJA [OO Ckonje

HeHag PaHrenoBuk
YnpaeuT Z
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BunjaHa Mutpescka

31 mapT 2026 roguHa




MakegoHcKo kpeautHo 6upo A[l Ckonje M q

®UHAHCUCKM N3BELLITaN
31 mekeMBpM 2025 roauHa MAKEH,OHCKO
KPEAWUTHO BUPO

N3BeLuTaj 3a huHaHcUckaTa coctojba

Ben. 31 fekemspu 31 Aexkemepu
2025 2024
000 mkg 000 mKa
CpenctBa
HeTtexoBHu cpeacTBa
HenBWXHOCTY U1 onpema 5 2,995 2,063
HemaTepujanHu cpefctea 6 11,043 7,143
CpepcTtBa co NpaBo Ha KOpUCTEHE 7 6,595 -
20,633 9,206
TekoBHM cpeacTBa
MobapyBatba of KynyBayu v ocTaHath nobapysara 9 15,783 14,216
Mapu4yHU cpefcTBa U NapuUYHY eKBUBANEHTN 10 1,898 1,541
OpodeHu genosnTu 11 30,000 30,000
Brnoxysaka Kou ce yyBaaT 3a Tpryeate 12 50,231 33,494
3anuxa Ha maTepujanu 66 45
MoBapysar-a 3a AaHOK Ha JobuBKa - -
97,978 79,296
BkynHo cpeacrBa 118,611 88,502
Kanutan n o6Bpcku
KanuTan
AKLUMOHepcKu KanuTan 13 7,996 7,996
Pesepsu 42,751 28,756
AkymynupaHa gobuska 53,540 45,995
104,287 82,747
O6BpCKU
HetekoBHU 06BpCKN
HonropoyHn oGBpCku 3@ JTU3UHT 7 5,308 -
5,308 -
TekoBHU OOBpPCKU
O6Bpcku cnpema gobaByBayu U ocTaHaTy 06BPCKM 14 6,596 3,893
KpaTkopTo4Hn oBBpCKM 3@ MU3UHT 7 1,478
O6BpckM 3a AaHoK Ha 06uBKa 942 1,862
9,016 5,755
BKynHo oGBpCKU 14,324 5,755
BKynHO KanuTtan u 06BpCKH 118,611 88,502

OBue uHaHcuckn usseluTan ce ogobpenn op OpBopoT Ha AupekTopu Ha [pywTBoTo Ha 30.03.2026

roguvHa un ce NnoTnuladn Bo Her

Xp@ﬁma Muriojesnk
/OsnaCTeH CMeTKoBOAUTEN

/.




MakegoHcko kpeautHo 6upo Al Ckonje

®UHAHCUCKU U3BELWITaAN

Méo
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31 nekemBpu 2025 roauna MAKEHOHCKO
KPEAWUTHO BUPO
N3BeluTaj 3a ceondarHarta Aobuska
Ben. MoauHa WwTo 3aepLuyBa Ha
31 nekemBpn 31 aekemspi
2025 2024

000 mka, 000 mxg
Mpuxoan oa U3BpLUEHK YCNYTN 15 118,396 104,891
Mpuxoau of BnoxyeBara U KamaT 16 2,049 1,558
OcTaHaTu npmxoamn 1 3
Tpowouu 3a BpaboTeHn 17 (20,761) (18,032)
Oenpeupjaumja v amopTusaumja 56,7 (5,034) (3,035)
OcTtaHaTn A4enoBHU TpoLUIOLI 18 (35,145) (34,376)
Jdo6uBka o onepaTtusHo paboTemwe 59,506 51,009
Pacxooun 3a kamatu 7 (453) -
Npuxoam (pacxoau) of KYPCHK pasmvku (3) =
®uHaHcucKku npuxoau/(pacxoam) HETO 456 -
[DobuBka 3a rogMHaTa npea oaaHouYyBawe 59,050 51,009
[aHok Ha nobuska 19 (5,510) (5,014)
JobuBka 3a roguHata 53,540 45,995
OcTtanarta ceondaTHa nobuska 3a roaMHara = =
BxynHa ceondaTHa AobuBKa 3a roauHaTa 53,540 45,995
3apaboTyBauka no akuuja (AeHapu no akuuja)
- OcHOBHa 4 pa3BogHeTa 20 41,18 35,38

BenelukuTe KOH PUHAHCUCKUTE U3BELLITaN
npeTcTaByBaaT COCTaBeH AeM Ha oBKe (UHAHCUCKM U3BeLlTan.



MakenoHcko kpeauTHo 6upo Al Ckonje . '\g‘}n

PUHAHCUCKU u3BelliTan

31 nexkemBpu 2025 roanHa MAKEIOOHCKO
KPEAWUTHO BUPO

3BewTaj 3a NpOMEHUTE BO KanutanoTt

PennBec- [obueka/
AkunoHepcku 3akoHckn  PoHA 3a TupaHa (3aryba) 3a
000 mka, kanutan pesepBu  pusuum  agobueka  roguHaTa BkynHo

Ha 01 janyapu 2025 roguHa 7,996 1,605 10,423 16,728 45,995 82,747

TpaHcakyuu co concmeeHuyume
WcnnateHa aveuaeHaa BO NapuyeH

obnuk B - - (4,554) (27,446) (32,000)
WapBojyBare 3a hoHa 3a puanm

oa paboTteweTto - - 2,300 - (2,300) -
PevHBectupaHa gobueka - - - 16,249  (16,249) -

BkynHo mpaHcakyuu co
concmeeHuyume - - 2,300 11,695 (45,995) (32,000)

HobuBka 3a roguHaTta - - - - 53,540 53,540
OcraHarta ceoncpatHa aobuska - - - -

Bkynua ceonghamua dobuska 53,540 53, 540

Ha 31 nekemBpu 2025 roguHa 7.996 1,605 12,723 28,423 53,540 104,287

Ha 01 jaHyapu 2024 roauHa 7,996 1,605 8,800 13,904 32,447 64,752

TpaHcakyuu co corcmeeHuyume
WcnnaTeHa anBugeHaa Bo napuyeH

0bnuk - - - (3,408) (24,592) (28,000)
U3aBojysare 3a hoHA 3a puanum
(1,623) -

oA paboTeweTo - - 1,623

PenHBectrpaHa aobuska - - 6,232 (6,232) -

BkynHo mpaxcakyuu co
concmeeHuyume - - 1,623 2,824 (32,447) (28,000)

[obuska 3a roguHaTa - - - - 45,995 45,995
OcraHara ceondaTHa A0buBka - . - B

BkynHa ceonghamuya dobuska 45,995 45,995

Ha 31 gekemepu 2024 roguHa 7,996 1,605 10,423 16,728 45,995 82,747

benewkute kOH CbVIHaHCVICKVITe unasewTan
npetcraByBaat CoCcTaBeH aen Ha osue cwachncxw nipelutan.
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PUHAHCUCKN U3BeLwTan

31 nekemBpu 2025 roauHa MA

KEAOHCKO

KPEAWTHO BUPO

3BewTaj 3a napu4yHUTE TEKOBU

Benewxu loavHa WTo 3aBpLuysa Ha
31 nekemBpun 31 gexemepum
2025 2024
000 mkg, 000 mka
OnepaTuBHU aKTUBHOCTHU
HobuBka 3a roguHaTta npej ogaHovyBae 59,050 51,009
Kopekuuja 3a:
Henpeuujaunja n amopTusaLuja 56 5,034 3,035
IMpuxoam og kamatn 16 (902) (843)
TpoLok 3a kamarta no NN3NHr 453 -
Mpuxoaun of ycornacyeatwe Ha objekTneHa BpegHoCT
Ha yaenu 16 (1,147) (715)
JobuBka og onepaTvMBHU aKTUBHOCTH Npea
NPOMeHK BO OGPTHMOT Kanurtan 62,488 52,486
lpomeHu 80 obpmHuom Kkanumarn
MobapyBansa og KynyBaum u octaHaTu nobapysata (1,567) (2,404)
3anuxa Ha matepujanu 21) (33)
O6Bpckn cnpema gobasyBayu n ocTaHaTU 06BPCKN 2,703 688
63,603 50,737
(MnaTteH) aaHok Ha pobueka (6,430) (3,733)
HannarteHu kamatu 902 843
Heto napuyHu TekoBm on / (MCKOPUCTEHM 3a)
onepaTUMBHNU aKTUBHOCTH 58,075 47,847
Mapu4HKU TekoBM 04 MHBECTULIMOHWU aKTUBHOCTHU
Habagka Ha HeBWKHOCTM 1 onpema 5 2,311) (257)
HabaBka Ha HemaTepujanHu cpeacTea 6 (5,971) (1,455)
Bnoxysarsa BO pMHaHCUCKM CpeacTsa Kou ce vyBaart
3a TpryBame (42,590) (45,200)
Mpoaaxba Ha urHaAHCUCKKN CPeaCTBa Kou ce yysaar
3a Tprysame 27,000 34,600
(Bnoxysara BO genosutu)/Jocneanu Aeno3nty Bo
6aHku - (10,000)
HeTo napuyHu TekoBu (MckopucTeHu 3a) / og
WHBECTULIMOHMN AaKTUBHOCTH (23.872) (22,312)
Mapuy4Hu TekoBKU of (PMHAHCUCKKU AKTUBHOCT U
OTtnnaTta Ha NU3WHr (1,392) -
lnaTteHn kamaTti 3a NU3UHT (453) =
Wcnnarta Ha AvBuaeHan (32,000) (28,000)
HeTo napuyHu TekoBM of, (PMHAHCUCKHN
aKTUBHOCTH (33,845) (28,000)
HeTto npomeH# kaj napM4yHM CpeacTBa U NapUYHU
eKBUBaneHTn 358 (2,465)
MapuyHK CpeacTBa 1 Napu4HN eKBUBANEHTU Ha
NOYETOKOT Ha roguHaTa 1,541 4,006
MapuuHKu cpeacTBa U NApUYHU EKBMBaNeHTH Ha
KpajoT Ha roguHara 9 1,898 1,541
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DUHAHCUCKKN n3BellTan

31 gekemBpu 2025 roguHa MAKEﬂOHCKO
KPEAWUTHO BUPO

benewkn KoH PUHAHCUCKUTE U3BeLlTaun

1 OnwTu uHdopmaLmnmn

MakeaoHcko kpeauTHo 6upo AL Ckonje (“IpywTeoTo”) e Akumonepcko [pywTeo co ceauwte Bo Ckonje,
Peny6nuka CeBepHa MakeaoHmnja. AapecaTta Ha HEroBOTO perucTpupaHo ceaumwre e yn. ‘dame pyes”, 6p.
14, Ckonje, Penybnuka CesepHa MaxkenoHuja.

[pyLUTBOTO € ocHoBaHO Ha 24 aekemepu 2008 roavHa Bp3 OCHOBA Ha nocebeH 3aKoH 32 KpeauTHO bupo
(,Cn. BecHuk Ha PM" 6p.81/08, 24/11, 199/14, 192/15, 83/18 n 122/21). HeroaTta OCHOBHa aKTUBHOCT € Aa
BPLUM LIENOCHO WiV AenymHo cobupatse u obpaboTtyBate Ha nopatouuTe 3a obBpckuTe Ha cybjektute
wunu gpyrv nogaTtoun onpeaeneHn co 3akoHOT 3a KpeawuTHo 6upo, co uen aa obeabean n3selwTan 3a
33[0/KEeHOCTa 1 peIOBHOCTa BO UCHONHYBakeTo Ha 0OBPCKUTE 04 CTpaHa Ha CyBjeKToT Ha nogaroLure.

Bo MakefoHcko kpeauTHO 6Gupo ce AocTasysaaT NofaTouM Kou ce ofHecyBaaT Ha obBpCkM NO OCHOB Ha
KpeauTu, rapaHL1, akpeavTUBM, 3aeMK, MNAaTEXHN KapTUHKK, DUHAHCUCKI NI3VHT, OCHTypyBarse, 06BPCKU
N0 OCHOB HAa AaHoLW, OOBPCKM 3a TEeNeKOMyHWKauuMckv ycriyrv, obBpcku 3a ycnyru of obnacra Ha
eHepreTukaTa, KOMyHarlHn 4aBaqkyi, TakcK, NPUAOHECH, Kako 1 06BPCKM Mo OCHOB Ha KOPUCTEH-Ee Ha apyru
ycrnyru.

[pywTBoTo e 100% concreeHocT Ha KnupuHiukaTa Kyka KnupuHwkv WHtep6ankapcku Cuctemu ALl Cronje
(“KUBC"). Akuvnte Ha [pyliTBOTO He KOTUpaaT Ha Bepsa.

Co cocToj6a Ha AaTymMOT Ha 0BOj u3sewTaj [pyluTeoTo BpaboTysa 9 nuua (2024: 11 nuua).

2 CMeTKoBOACTBEHU NMONUTUKU

Bo npoAomkeHne ce NpUKaKaHu OCHOBHWTE CMETKOBOACTBEHN NONUTUKM ynoTpebeHu npu noarotoskata
Ha oBME PUHAHCMCKUN M3BeluTan. OBME MONMUTUKA CE KOH3UCTEHTHO MPUMEHETHU 3a CUTE NPUKaXaHU roauHn,
OCBEH JOKOJIKY He € MOUHaKy HaseaeHo.

2.1 OcHOBM 3a NOAroTOBKa

Osue MHaAHCUCKN M3BEWTan Ce MNOArOTBEHM BO COFMACHOCT €O 3aKOHOT 3a TProBCkUTe ApywITBa
(Cnyx6en Bechuk ©6p. 28/2004. 84/2005, 25/2007, 87/2008, 42/2010, 48/2010, 24/2011, 166/2012,
70/2013, 119/2013, 120, 2013, 187/2013, 38/2014, 41/2014, 138/2014, 88/2015, 192/2015, 6/2016,
30/2016, 61/2016, 88/2017, 192/2017, 64/2018, 120/2018, 290/2020, 215/2021, 99/2022, 272/2024 u
191/2025), kako W [paBMNHUKOT 3a CMETKOBOACTBO ofjaBeH Bo Cnyx6eH BecHuk Gp. 75/2024 (o
MOHATAMOLLHWOT TekcT ,[pasunnHuk’), co koj Gea objaBeHn MefyHapoaHute craHaapav 3a UHaAHCUCKO
usectypawe (,MCON Tom 2023%). Osoj MpaBunHMK 3a CMETKOBOACTBO M oncbaka MeryHapogHuTe
cTaHaapan 3a (uHaHoucko usBecTyeawe (,MCOUY) - MCOU 1 go MCOWU 17, MerfyHapoaHure
CMETKOBOACTBEHM cTangapam (,MCC") - MCC 1 go MCC 41, KomuTeTOT 3a ToNKyBara Ha MefyHapoAHOTO
tbrHaHcUcko nasecTybare (,KTMCOU*) — KTMCOU 1 ao KTMCOU 23 n npumennusute Tonkysara Ha
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MocTojaHnoT komuTeT 3a Tonkyeawa (,[TKT*) og MKT 7 go MKT 32. [opeHaBeAeHUTe CTaHAAPAN, NSMEHU Y
Tonkyesamwa (MCOU, KTMC®U u MKT) ce Bo npumeHa Bo Peny6nuka CesepHa MakeaoHuja, NoYHyBajKun 04
1 janyapm 2025 roamHa, ocseH MC®OW 17 koj ke Guae Bo npumeHa nouHysajkv oA 1 jaHyapu 2028 roauHa.
WcTo Taka, co w3ameHaTa Ha [paBurHukoT objaseHa Bo CriyxGeH BecHuk 6p. 274/2024, MCOU 9 o
Penybnuka CesepHa Makegonvja cTanysa BO npumeHa nouHysajkv on 1 jaHyapu 2028 roaguHa, npnutoa
cnopea HacokuTe ofjaBeHu of cTpaHa Ha CoBeToT 3a yHanpedyBawbe U HaAsop Ha CMETKOBOACTBEHATA
npode

cuja Ha Peny6nnka CesepHa Makegonuja, MCC 39 kako wwTo e objaseH Bo CnyxGeH BecHuk 6p. 159/2009
OCTaHyBa BaXeuK CMETKOBOACTBEH CTaHAAPA 3a (OUHAHCHCKNTE MHCTPYMEHTH A0 TOj AaTyM.

ApywTBOTO M MPUMEHW CUTE peneBaHTHW cTandapau, W3MEeHW W TOMKyBatba KOW 6ea objaBeHn BO
Cnyx6eH Bechuk 6p. 75/2024 n 6p. 274/2024. MefyToa, Buaejin MCON 9 n MCOU 17 He ce BO npumena
3a Mep1oaM LLUTO 3anoYHyBaaT Ha unu no 1 jaHyapu 2025 roauHa, vHaHCMCKUTE M3BeLUTan Ha [ipyLuTBoTo
ce NOAroTBEHW BO COTMACHOCT CO CMETKOBOACTBEHWTE CTaHAApAV WITO ce npumeHysaaTt Bo Penybnuka
CeBepHa MakeaoHuja, kako wro e objaseHo Bo [paBunHuUKOT M objacHeTo norope. lNputoa, Guaejiu
MCoA 1 He Bewe NPUMEHIIUB. OpywtBoTO m NpUMeHN cneuuncu
YHUTE NpeoaHu oapeady 3a CUTe BaXKEUKN CMETKOBOACTBEHU CTAHAApAM Kako LUTO € 0GjacHeTo noaony.

MpuToa, NpUNoXeHaTa rognuHa cMeTKa Ha [pyLUTBOTO € NpuKaxkaHa BO COMMacHOCT CO OunaHcHUTe Wwemi
objasenn BO MMpaBUNHKUKOT 3a chopmata 1 cogpxuHata Ha roguwiHata cMeTKa (“Cnyx6eH BecHuk™ 6p.
60/2014), uMjaluTo NpeseHTauuja BO NOEAMHEYHW AENOBW OTCTanysa Of HAYMHOT Ha npeseHTaumja Ha
oapefeHn GunaHCHW no3WUMKM BO (PUHAHCUCKUTE U3BELUTaNM NpesBnAeHN CO YCBOSHMOT MCC 1 -
[MpeseHTUpare Ha (PUHAHCUCKUTE U3BELUTAN.

rlpVIJJ,pY)KHVITe (bVIHaHCVICKVI n3BeLITan ce CoOCTaBeHU BO COrMacHOCT CO NPUHLUNOT Ha HabaBHa BpeOHOCT,
OCBEH aKO HE € MOowWHaKy HaBe4eHO BO CMETKOBOACTBEHUTE MONMUTUKW KOWU Cce AafcHu BO HaTamoOLUHWUOT
TekeT. Bo coctaryBaweTo Ha oBUe (bVIHaHCVICKVI n3peLwTaun D,pyLUTBOTO r'M NpMMEHyBa CMETKOBOACTBEHUTE
NONUTUKW HaBeaeHu NoAony BO oBaa benewwka 2.

3HOCUTE COApXaHN BO (DMHAHCUCKMTE M3BewTau Ha [pyLUTBOTO Ce MPUKaXaHW BO Wrjaau MakeaoHCKM
AeHapu. [enapoT npeTcrasysa oduuvjanHa BarnyTa Ha wusBecTysawe BO Penybnuka CesepHa
MakegoHuja.

21 Mpeopn koH axypupaHuTe MefyHapoaHu ctaHgapau 3a OMHAHCUCKO U3BECTYBaHe

Co npumena oa 1 jaHyapu 2025 roguHa, [pylwTBOTO M3BpLUM NpeOA KOH NpUMeHaTa Ha axypupanuTe
MefyHapogHu CTaHaapaym 3a vHAHCUCKO W3BECTyBare, ycBoeHu 8o Penybnuka MakegoHuja cornacHo
MpaBMMHUKOT 3a BOAEHE CMETKOBOACTBO (“Criyx0eH BecHuK” 6p. 75/2024).

MpeogoT koH axypupaHute MCOW He npeTcraByBa npea npumeHa Ha MCOW, Ttyky npeoa nomery
pasnnuHy Bepaun Ha MCOW. Cornacko Toa, [pyWTBOTO M NpUMEHyBalle NPeoaHUTE OApeatu yTBpAEHN
BO NOegUHEYHUTe cTaHaapay, 6e3 npumeHa Ha MCOW 1 — lNpea npumena Ha MCOU.

EdektuTe og npumeHaTa Ha HOBUTE M W3MEHeTUTe CTaHAapaw, OOKOSKY M uma, ce npusHaeHu Bo
noqeTHWTE canga Ha cpeacTeaTa, obBpckuTe M rnaBHuHaTa Ha 1 jaHyapu 2025 roguHa, BO COMMAacHOCT Co
peneBaHTHUTE NpeoaHn oapeabu Ha noeAnHeYHTe CTaHaapau.



MakeaoHcko xpeanTHo bupo ALl Ckonje

PUHAHCUCKN N3BEWITAN —
31 nexemBpn 2025 roguHa MAKEﬂOHCKO
KPEAWUTHO BUPO

CMeTKOBOACTBEHM MONUTUKKU (NPOAOIKY Ba)
OcHoBuK 3a NOAFOTORKM (NpoaomkyBa)

211  MCOWU 16 — Haemn

BrnujaHne og npBuyHata npumeHa Ha MC®U 16 — Haemn
Bo TekoBHaTa rognHa, [pywTsoTo ro npumenn MCOWU 16 — Haemu, koj e edekTMBEH 3a rof1LLHN Nepnoau
LWITO 3anovHyBaaT Ha unu no 1 jaHyapu 2025 roguna.

MCO®N 16 — Haemn BoBeaysa HOBM uiuM u3meHeT baparwa BO OAHOC HA CMETKOBOACTBEHOTO
eBudeHTUpawe Ha HaemuTe. CTaHAapaOT HOCU  3HAYajHU NpOMEHNW BO CMETKOBOACTBOTO  Kaj
3aKynonpumaunTe, Co Toa LUTO ja YKMHYBa pasnukata nomery onepaTuBeH K rHaHCUCKN Haem 1 Gapa
fp1sHaBawe Ha CPEACTBO CO NpaBo Ha KOPUCTEHe U 0BBpCKa BpP3 OCHOBA HA Haem Ha AaTymoT Ha
3ano4HyBake Ha HaeMoT, 3a o
UTe HaeMW, OCBEH 3a KPaTKOPOYHW HAEMM U HAaeMW Ha CpeacTsa CO HUCKA BPEAHOCT, Kora ce npumeHysaat
UCKJTyYOUM O NPU3HaBak:e.

3a paanMka O CMETKOBOACTBOTO kaj sakynonpumaunte, Gapawata 3a CMETKOBOACTBOTO  Kaj
3aKyrnogasadmTe OCTaHyBaaT BO rosiema Mepa HENPOMEHETH.

JaTyMoT Ha npBMYHa npumMeHa Ha MCOU 16 — Haemn 3a OpywTsoTo e 1 jaHyapu 2025 roauHa.

BnujaHue oa HoBaTta geduHULIMja HA HaeMm

[ipywITBOTO ja NpUMeHyBa AedvHULMiaTa 38 HAEM W NOBP3aHNTE Hacokn yTepaern o MCOU 16 — Haemn
Ha CWTe [OrOBOPYU 33 HAEMW CKIyYeHM WU W3MEHeTW Ha umu no 1 jayapu 2025 roguvna (bes pasnuka
aanu [pylwTBOTO € 3aKyrnonpumad win 3akynojasad BO A40roBopot). Kako moaroToBka 3a nmpsBudHaTa
npumeHa Ha MC®W 16 — Haemu, [pywTeOTO CripoBede MPOEkT 3a uMnnemeHTauuja. MpoekToT nokaxa
Jeka HosaTa geduHuumja Bo MCOU 16 — Haemn Hema 3HauUTenHO Aa ro NPomMeHu ongaroT Ha
JorosopuTe Kon m vcnonHysaar ycnosute 3a npu3HaBawe Kako [oroeop
1 3a Haem 3a [pyLTBOTO.

CMeTKOBOACTBEHO BfUjaHue

(i) MopaHewHy onepaTUBHU HaeMu

MC®W 16 — Haemm ro MeHyBa HauYMHOT Ha koj [IpyLUTBOTO M €BUAEHTVPa HaeMuTe WTo NpeTxoAHo Gea
knacvuuvumpaHn kako onepatnshn cornacHo MCC 17 — Haemu. Co npumena Ha MCOW 16 — Haemm, 3a
cuTe Haemu, [pyluTBoTo:

a) MpusHaea cpeacTsa CO MpaBo Ha KopucTewe M oOBPCKM BP3 OCHOBA Ha Haem BO U3BELTajOT 3a
dvHaHcUcKa cocToj6a, NPBUYHO MEPEHN NO CeralliHa BPEAHOCT Ha UAHWTE Nnakaka Bp3 0CHOBA Ha HaeM,
cornacHo MC®I 16:B8(b).

6) Mpu3HaBa amopTM3aumja Ha CpeaCcTBaTa Co NPaBO Ha KOPUCTeH:e W KamaTta Ha ofBpckuTe BP3 OCHOBA
Ha Haem BO M3BeLITAjOT 3a ceondaTHaTta Ao6UBKa;

B) M1 pasgBojyBa BKYMHUTE MCNNaTXH BO TOTOBWHA HAa AEN 3a rMaeHuHA (MpuKaXkaH BO paMKkn Ha
FOTOBMHCKMTE TEKOBU 0 (PUHAHCWCKIA aKTUBHOCTM) M Aen 3a kamaTa (MCTO Taka NpukaxaH Bo (UHaHCUCKKA
aKTMBHOCTW) BO M3BELUTA|OT 32 NapuyHuTE TEKOBK.

CornacHo MC®WU 16 — Haemu, cpepactBata CO MpaBO Ha kopucTerwe ce npeameT Ha TecTupawe 3a
obesBpeaHyBame cornacHo MCC 36 — O6e3speaHyBai-€ Ha cpeacTsa.
10
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(ii) NopaHewHn puHaHCMCKN HaeMKn

3a HaemuTe kou Bea knacuduLmpaHn kako duHaHcucku cornacHo MCC 17 — Haemu, cmeTkoBOACTBEHATa
BPE/JHOCT Ha cpeacTsaTta A0BMeHn nNpeky Haem U 06BpCKUTE BP3 OCHOBA HAa (HUHAHCUCKU Haem M3MepeHu
cornacHo MCC 17 — Haemun HenocpeaHo npea AaTyMOT Ha MpBKUYHA NPUMEHa ce peknacudguunpaHn Bo
cpe/fcTBa CO NPaBO Ha KOpUCTEtse 1 0OBPCKU BP3 OCHOBA Ha Haem, 6e3 AoronHMTENHW npunaroaysatea,
OCBEH BO CRyyaw kora [pywITBOTO OArydyBa Aa ja NPUMEHU ONeCHWTENHaTa onuumja 3a Haemu CO Hucka
BPEAHOCT.

®UHaAHCHUCKO BrivjaHue og nNpBuYHaTa npumeHa Ha MC®U 16 — Haemn

CornacHo MpaBUnHUKOT 3a BOZEHE CMETKOBOACTBO [pywTBOTO ro npumenysa MC®W 16 sa npenat Bo
(UHaHCUCKMTE W3BELTaM 3a roguHaTa koja 3aepulysa Ha 31 aekemspu 2025 rogwHa kopucTejku ro
MOANULMPEHUOT peTpoCHekTUBeH npucTan. MNpuMeHaTa Ha CTaH4apAoT Hema edpekT BP3 rMaBHUHaTa
peaepeute Ha [pylwTBOTO GUAEjKM HA JATYMOT Ha TpaH3uumja BpeJHOCTa Ha cpedcTsaTta Co npaso Ha
KOpUCTEHE € YTBpAEHa BO BUCUHA Ha 06BPCKUTE 3@ NU3MHT. T10Bp3aHNTE CMETKOBOACTBEHN MONUTHKN Ce
npukaxaHyn Bo Genewka 2.5 CpefcTea €O NPaBO Ha KOpUCTEHE M OBBPCKN 38 N3NHT.

WMHKpemeHTanHaTa KamaTHa cranka Ha nosajMyBare koja ja npymenu [pyliTBOTO 3a npecmetka Ha
obepckaTa 3a NnaunHr e 6%.

Ha 31 pekemepu 2025 roauvHa, [pylWiTBOTO HeMa HEOTNOBNKINBY OBBPCKM KaKO Pe3ynTaT Ha NU3NHT.

OpywTsoto Ha 1 jaHyapu 2025 roanHa npusHa CPeacTBa CO NpaBO Ha KOPWUCTEHE BO M3HOC Of 8,178
unjaau aeHapn n o6BPCKM BP3 OCHOBA HA HAaeMM BO WCTMOT W3HOC Mpu TpaHsuuujata Ha MCoUN 16 —
Haemu, Npu LWITO HeMa pa3nuka 3a Npu3Haeate BO akyMmyrupaHaTa nobuBka Ha Toj AaTyM.

CnepaHata Tabena ri npukaxysa ob6BpCKUTE BP3 OCHOBA HA HAemu, CpPeACcTBaTa co NpaBo Ha KOPUCTEHE U
BNWjaHWETO 3aapxaHaTa Aobyeka, NpU3HATU BO KOHCOMWANPAHWOT U3BELITaj 3a cUHaHCHCKa cocTojba Ha
AaTyMOT Ha NpBUYHATa NpUMeHa.

Ha 1 jaHyapu 2025 Ha 31 npekemBpn 2024
O6Bpcku Bp3 OCHOBa HA Haemun 8,178 5
CpepcTBa €O NpaBso Ha KopUCTe:e 8,178 -

AkymynupaHa gobuska

2.1.2 MC®U 15 — Npuxoau og AorosBopun €O KynyBauu
BrnnjaHue og npBu4yHaTa npumera Ha MC®W 15 — NMpuxoan oa Aorosopu CO Ky nyBa'un

Bo TekoBHaTa roavHa, JpyliTBoTo ro npumenn MCOW 15 Mpuxoau op AOTroBOpHK CO KynyBauw, Koj e BO
NpUMEHa 3a roAVLLHU NEPVOAM LTO 3anodHyBaar Ha unuv no 1 jaryapm 2025 roguna. MCOW 15 soBeae
npuctan Bo 5 Yekopm 3a npusHasatbe Ha npuxoguTe:

NaeHTuukyBake Ha AOroBOP CO Kynysad,

WaeHTudukysarwe Ha 06BpckuTe 3a U3BPLUYBaH€ BO AOrOBOPOT,

YTBpAyBake Ha ueHaTa Ha TpaHcakumjara;

Pacnpepaenysare Ha LeHaTa Ha TpaHcakumjata Ha 06BpCkuTe 3a N3BpLLYBakbe;

MpusHaBak-e Npuxo4 Kora (Mnu oTkako) ke 6uae ncnonHeTa obepckara 3a M3BpLUyBah-€.

11
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HosuoT cTanaapa BOCMOCTaByBa MOAEN HA MpU3HaBakbe Ha NpUXoJ 3acHOBaH Ha MPEHOC Ha KOHTpora u
obesbe/lypa AOMOMHUTENHM HACOKW BO MHory ofnactu koM npeTxoaHo He Gea AeTanHO perynupaHu,
BKIYy4yBajk1 ro HAYMHOT HA CMETKOBOLCTBEHO TPETUpAlEe Ha JOroBOpM KOU COApXaT noseke o0BpcKY 3a
M3BpLUYBake, NPOMEHNMBU LUeHW, Npaea Ha pedyHaauvja, onuuu 3a NOBTOPHO OTKYrNyBake Of
aobaByBayoT 1 Apyrv BOOGUYAEHN KOMNNEKCHW TPaHCAKLMM.

IMmaBHUTE U3BOPWU Ha NPUXOAW Ha [pyLLUTBOTO KOW CriaraaT Bo JenokpyroT Ha MC®U 15 ce ogHecyBaart Ha
cnegHuTe Kateropun:

o [lpuxoamn og ycnyru
Mpv aHanusata Ha npumenaTta Ha MCOU 15 — lMpuxoan o4 AOroBOPW CO KynyBauw, [IpylUTBOTO yTBPAK
JleKa HauMHOT Ha Mpu3HaBawke Ha MPUXOaUTE COrMacHO axypupaHuTe Gapatba Ha CTaHAapaoT e BO
CYLUTWHA KOH3UCTEHTEH CO CMETKOBOACTBEHUOT TPETMaH NpuMeHyBaH BO NPETXOAHUTE nepuoan.

Bps ocHOBa Ha M3BplUEHaTa aHanusa Ha [OorosopuTe CO KymyBauwTe, pakoBOACTBOTO YTBpAM Aeka
npumeHata Ha MC®W 15 Hemalle maTepujanHo BnujaHe BP3 NpU3HaBakbeTO, MEPEHETO U BpEMEHCKATa
pacnpefen6a Ha  npuxoauTe, HATY BP3 MOYETHWUTe canga Ha  cpefcTsara,  obBpck
uTe 1 rmaeHuHaTa Ha 1 janyapw 2025 roguHa.

Kako pesyntar Ha Toa, npumeHata Ha MCOW 15 He pesynTupalle Co KOpekLun Ha NOYeTHUTE canaa npu
npeogoT KoH axypupanute MCOW.

2.2 TpaHcakuum BO CTpaHCKa BanyTa

TpaHcakuuMTe [OEHOMWHUpaHM BO CTPAHCKM BanytT Ce WUCKaxXaHu BO JeHapu CO MfpumeHa Ha
ocuLmjanknoT cpeaeH Kypc Ha HapoaHa Bavka Ha Peny6nuka CeeepHa MakeaoHuja Koj Baxu Ha AEHOT
Ha HacTaHyBaweTO Ha TpaHcakumjaTa.

CpepncrteaTta 1 06BPCKMTE KOW FacaT BO CTPAHCKM BafyTy Ce MCKaXKaHn BO unjaav AeHaph co npuMeHa Ha
obULMjanHUTe KypPCEBW KOM BaXaT Ha AEHOT Ha COCTaByBakeTo Ha MaBewTajot 3a (uHaHcuckarta
cocTojba, oAeka nak cuTe NO3UTUBHU U HEraTMBHW KypCHU Pasnuky Kou Npousnerysaar of npeTsapareTo
Ha M3HOCWTE BO CTpaHCKa BanyTa, Ce BKrydyeHu BO AobuBkuTe wnn 3arybute BO NepuojoT Kora Tne
HacTaHysaaTt. CpegHuTe AEBW3HM KypceBu Kow Oea NMpUMMEHETW 32 NpuKaxyBawe Ha nosuuuwuTe BO
W3aBewTaj 3a huHaHcKckaTa cocTojba AeHOMUHMPaHN BO CTpaHcka BanyTa, ce CreHuTe:

31 pekemepu 2025 31 nekemspu 2024
1EYP 61.4950 peHapu 61.4950 aenapu

12
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23 HeaBWXHOCTHU 1 onpema

HepsmxHOCTUTE W OnpemaTta ce eBwAeHTWpaaT no HabaBHa BPEAHOCT HamasieHa 3a akymynupaHata
jenpeuvjaumMia M aKymynupaHo pesepBupare nopaau OolTeTyBame, AOKOMKY MOCTOU. HabasHnata
BpeAHOCT BKMyYyBa TPOLIOLUM KO AMPEKTHO ce ogHecyBaaT Ha HabaBkaTta Ha cpeacTeaTa.

TpoluounTe MO KAaMaTH 3a No3ajMULIM KON Ce KOPUCTAT 3a (hMHaHcupatse Ha narpagba Ha HeABWKHOCTUTE K
onpemaTta ce KanwuTanusupaaT, 3a BpPEMe Ha NepuoaoT koj e nortpeGer Aa ce 3aepliaT M MoaroTsart
cpeacTBaTa 3a HWBHO cTaBawe BO ynotpeba. OcTaHatute TpOLWOUM NO OCHOB Ha nosajmuun ce
€BMAeHTUpaaT Kako TPOLLIOK 3a roavHaTa.

MocnegosatenHuTe HabaBKX CE BKMyuYeHW BO EBUAEHTMpaHaTa BPEAHOCT Ha CpeACcTBOTO wian ce
npu3HaBaaT kako NoceBHO CPeACTBO, COOABETHO, Camo KOra AOCTOM BEpOjaTHOCT OA MPWIMB HA MAHW
EKOHOMCKM KOPUCTY 3a [lpyLITBOTO NMOBP3aHu €O CTaBkara v kora HabasHaTta BPeAHOCT Ha CTaBKaTa MOXe
pasyMHO [a ce n3MepH.

CwTe Apyrv pefoBHM OapXyBakba U Nonpaski ce BKNyvysaaT BO AOOMBKM 1 3arybu BO TEKOT Ha nepuoaoT

BO KOj Ce jaByBaar.

JpylUTROTO He npecMeTyBa Aenpeuvjauuja Ha MHBeCTMUMMTE BO Tek. [lenpeujaumjaTa Ha ocTaHatuTe
CTaBKW Ha HeABWXHOCTUTE, NMOCTPOJKUTE U OnpemaTa ce NpecMeTyBa NpaBonponopLuoHanHo, co uen aa ce
pacnpefenn HabagHaTa BPeJHOCT [0 HUBHWTE pesnayanHu BpefHOCTW HW3 MPOLEHETUOT Bek Ha
ynoTtpeba, kako o crneau:

KomnjyTtepcka onpema 4 rognHn
Ocrtanara onpema 4-5 roauHn
MoTtopHu Bo3una 4 roguHu

MeTogoT Ha Aenpeumjaiuvja, NPOLEHETUOT KOPUCEH BEK N peandyanHara BpedHOCT ce npeoueHyBaaT Ha
cekoja AaTa Ha U3BECTyBaH-e N Ce KOPUrnpaat AOKOIKY € COOABETHO.

MpvxoauTe UNn pacxoauTe NOBP3aHM CO OTyfyBatsa Ce oApeayBaaT Nno nat Ha cnopeaba Ha NpunneuTe co
eBUAEHTUPAHMOT U3HOC. PasnukiTe ce BKNy4eHW BO A0BUBKK 1 3arybun Bo NEpUOAOT kora HacTaHysaar.

24 HemartepujanHu cpeacTtBa
Komnjymepcku cogpmeep

TpoluouUTe NOBp3aHK CO OAPXKYBAHKETO Ha KOMMJyTEPCKM COTBEPCKM nporpamMu Ce Npu3HaBaaTt kako
TPOLIOUM BO MOMEHTOT Ha HUBHOTO HacTaHyBawe. TpoLIoLuTe AMPEKTHO NOBP3aHK CO NPEeno3HaTIMBK W
YHUKaTHU cOTBEPCKM NPON3BOAN KOHTPONUPaHU O CTPaHa Ha [ipyluTBOTO KOW HajBepojaTHO Ke cospapat
EKOHOMCKN KOPUCTU KOW K& TW HaAMWHAT TPOLWOouuTe Mocrne efHa roauHa, Ce MApvsHaBaaTt Kako
HemaTepujanHu cpeacTsa. AMopTU3aumja ce npecmeTyBa co ynotpeba Ha npasonponopuucHanta metoaa
BO nepwopa o 6 roguHu. MeTofoT Ha amopTU3auuja, NPOLEHETUOT KOPUCEH BEK U pesndyanHara BpeaHoCT
ce npeoLieHyBaaT Ha cekoja AaTa Ha U3BECTYBake W Ce KopUrmpaar [OKOMNKY € COOABETHO.
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31 pekemBpu 2025 roauHa MAKEHOHCKO
KPEAWUTHO BUPO

CMeTKOBOACTBEHW NONUTUKK (NPOOOIKYBa)

25 CpeacTBa o NPaBo Ha KOPUCTEH:e U 0GBPCKU 3a HAEM (FTU3NHT)

lNpusnasar-e u spedHysaH-e

[pyWTBOTO Ha AATyMOT Ha CKIy4yBatbe Ha Cekoj A0roBop OLEHYBa Aanu UCTUOT NpeTCcTaByBa MU CoapXU
erneMeHTV Ha nuauir. Joroeopot ce AechrHMpa Kako MU3UHT AOKOSIKY CO HEro ce mpeHecysa NpaeoTo Ha
KOHTpONAa Bp3 KOPUCTEHETO Ha MAEHTUNKYBaHO CPEACTBO 3a O4peleH BPEeMEeHCKM Nepuoa Bo 3aMeHa 3a

HaAOMECT.

JpyLUTBOTO MPUMEHYBA €AVHCTBEH MOZAEN Ha NPU3HABa-E U Mepeke 3a CUTE JOTOBOPU 38 NU3NHF, OCBEH
3a KpaTKOPOYHW JOTOBOPW 38 MU3NHF CO POK HA Tpaete of 12 meceuu unv nomarky W cpeacTea co mana
BpegHocT: 3a oBME mcKnyvouy, [pywTBOTO MM NpUsHaBa Nnakararta 3a NIN3NHT Kako onepaTseH TPOLUIOK
BO WM3BeLITajOT 3a ceondartHa A0OKUBKa Ha NPABONMHNCKA OCHOBA BO TEKOT HA NepuoaoT Ha A0rOBOPOT.

Ha 0aTyMOT Ha 3arnoyHyBawe Ha MU3UNHTOT, D,p)ILLITBOTO rM NpuMsHaBa cpeacTeata Co NpaBo Ha KOPUCTEHE.
Osue cpeacrtea ce MepaTt nNo HUBHaTa HabaeHa BpeAHOCT, KOja ' BKNyyyBa: MOYETHUOT WM3HOC Ha
OGBpCKaTa 3a IM3WHI, CUTEe NU3WHI NNakaka W3BPWEeHW Ha wnu npeg AaTyMOT Ha 3ano4vHyBakbe -
HamaneHu 3a fpUMEHUTE CTUMynauun, noYeTHUTe AUPEKTHU Tpowoun ¢ npoueHeTuTe TpPOLWIOLUU 3a
OEeMOHTUpPaHke Wnn OoTCTpaHyBake Ha CPeACTBOTO.

MocnedosamenHo Meperse u amopmu3sayuja

Mo NOYeTHOTO NpU3HABAH-E, CPeACTBaTa CO MPABO HA KOPUCTEHE Ce MepaT Criopea MOAENoT Ha HabaBHa
BPEAHOCT, HamaneHu 3a aKkyMmynupawata amopTusaumja W akymynupawure 3arybn nopaan
obesppeaHyBat-e. AMOpTM3aLyMjaTa ce NPEeCMETYBa Ha NPaBOMMHMCKAa OCHOBA MNPEKY MOKPaTkuoT nepuos
Of BpPeMeTpaeHeTo Ha JIM3NHIOT M NPOLIEHETUOT KOPUCEH BEK Ha CPeAcTBOTO. JIoKOmNKy CO AOroBOPOT 3a
MN3WHT Ce MpeHecyBa COMCTBEHOCTA HA OCHOBHOTO CPeAcTBO Ha [pywTBOTO A0 KPajoT Ha POKOT Ha
NWN3NHIOT MnM AOKONKY HabaBHaTa BpeaHOCT ja oapasysa BepojaTHOCTa Aexa [pyLITBOTO Ke ja MCKOpUCTH
onuujaTta 3a Kynysawe, amopTuU3auujata ce NpecMeTyBa Bp3 OCHOBA Ha KOPUCHUOT BEK Ha CPEACTBOTO.

AMOpTVI?naLMjaTa Ha cpeacTBaTa CO NpaBo Ha KOpUCTEHE Ce NPecMeTyBa Crnopea cnegHnTe ctankn:

»  [enoHu npoctopuu: 2 - 8 roguHw;
= Boauna 4 roguHu.

O6BpCKU 3a NMU3NHT

Ha naTymoT Ha 3arouHyBare Ha NU3nHIoT, [pylTBOTO M Mepu o6BpCKUTE 33 MU3NHT CMOpEeA ceraluHaTa
BpeAHOCT Ha nnakawata 3a NusuHr kou Tpeba Aa ce M3BPLIAT BO TEKOT Ha POKOT HA NU3VHIOT.
JIMCKOHTNPaETO Ce BpLUKM CO KOPUCTEHE Ha KamartHaTa cranka coapxaHa BO JOroBopoT, a AOKOMNKy Taa
He MOXe NIeCHO Aa ce yTBpAW, Ce KOPUCTW MHKpPeMeHTanHaTta kamaTHa cTanka Ha 3a40SiKyBake Ha
OpywrtsoTO.

Mo noyYeTHOTO NpU3HaBak-e, M3HOCOT Ha obBpCKaTa 3a NU3MHI Ce 3rornemysa 3a 4a ro oapasu TPOLLOKOT 3a
kamaTta (MpecmeTaH CO MeToAOT Ha edeKTUBHA KamaTHa CTanka) u Ce Hamarysa 3a M3BPLLEHNTE JIMSUHT
nnakara.

O6BpcKkUTE 33 NU3NHT ce knacuduumMpaaT Bo BUNaHCOT Ha cocTojba Kako TEKOBHU o6BpckM 3a AenoT of,
obBpcKaTa LWTO AOCTacyBa BO POK 4O €fHa roavHa W Kako AONropoyHn obBpcku 3a AenoT o obepckarta
WTO AoCTacyBa Mo efHa roguHa.
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PUHAHCUCKK n3BelTan

31 pekemBpu 2025 roanHa MA'I(E]].OHCKO
KPEAUTHO BUPO

CMeTKOBOACTBEHU MOMUTUKMK (NpononxyBsa)
CpeAacTBa Co NpaBo Ha KOPUCTEHE U 0BBPCKM 3a Haem (NPoaoNXyBa)

CMeTKOBOACTBEHAaTa NOMMTHUKA NpumeHeta npea nepuoaot 1 jaHyapu 2025 roquHa

CMeTKOBOACTBEHATa NONMTUKA NPUMEHeTa 04 CTpaHa Ha [lpyLliTBOTO 3a NepuodoT WTo 3aspulysa Ha 31
nexkemspun 2024 roanHa, a Koja e usmeHeta cornacho MCOWU 16, JlusmHr, e cneaHara:

Haem

YTBpAYBaETO Janv efeH AOrOBOp NpeTcTaByBa MMM coapXM Haem ce 6asvpa Ha cylwTuHata Ha
JOrOBOPOT BO 33BUCHOCT [lani UCMOMHYBaETO HA AOrOBOPOT 3aBucy oA ynotpebara Ha cneunduyHoTo
CPEACTBO MNK CPEACTBa UNW AOFOBOPOT NPEHECyBa Npaeo 3a ynotpeda Ha cpeacTBoTo.

Mnakarbata Ha OMEepaTUBHUOT HAaeM Ce MPN3HABAAT Kako TPOLLOK BO TEKOBHUTE AOOWMBKM wnmn 3arybu no
MPaBONMHNCKMOT METOZL BO TEKOT HA NEPUOAOT Ha HAEMOT.

2.6 OwrTetyBahe Ha HedPMHAHCUCKUTE CpeacTBa

HeaswxHOCTMTE M ONpemMaTa, Kako v HemaTepujanHuTe cpeicTBa ce NpoBEPyBaaT 0, MOXHU OLITETYBa:a
ceKorall KOora 0ApeAeHN HACTaHU Ny NPOMEHN yKaxXyBaaT Aeka eBUAESHTMPaHNOT U3HOC Ha CpeacTBaTa He
MoOXe aa ce HagomecTn. Cekorall Kora eBUAEHTMPAHWOT M3HOC Ha CPeAcTBaTa ro HagMWUHYBa HUBHWOT
HaJOMEeCTNUB M3HOC, ce mpuaHaea 3aryba op owuTeTyBawe. HagoMectnusmoT W3HOC ro npeTcrasysa
NOBMCOKMOT W3HOC MOMEFy HETO npoAaxHaTa ueHa u ynoTpebHaTta BpeaHocT Ha cpepacTsarta. Heto
npoJaxHaTa LeHa e M3HOC ko] ce gobusa oA npojaxBa Ha cpeAcTBO BO TpaHcakumja nomefy gobpo
usBecTeHn cybjektn, aoaeka ynoTpebeHaTa BpedHOCT € cerallHata BpeAHOCT Ha NMpouUeHeTUTe MAaHu
rOTOBUHCKM MPWIMBN LUTO Ce oueKyBa Aa npousnesar o KOHTMHynpaHarta ynotpeba Ha cpeacTearta v Of
HUBHOTO OTYfyBare Ha KpajoT of ymoTpebHMOT Bek. HagomecTnuBuTe M3HOCM Ce MpoueHyBaat 3a
NOEAMHEYHW CPEeACTBa WNW, ako e Toa HEeBO3MOXHO, 3a LienaTta rpyna Ha CpPeAcTsa Koja reHepupa
roToBWHa.

2.7 ®duHaHCUCKKU cpeacTBa
dUHAHCUCKATE CpeAcTBa Ha [pywTBOTO Ha AaTyMUTE Ha UW3BEcCTyBawe Ce knacuduumpain BO
KateropujaTa kpeauTu n nobapysara n UHAHCMCKM CPEeACTBa KOW Ce YyBaar 3a Tprysatse.

Kpedumu u nobapysarba

Kpeautnte n nobapyeawarta ce He-4epWBaTMBHW (DUHAHCUCKM CPEACTBa CO (DUKCHM VN OApeaeHu
rinakama KoM He KOTMpaaT Ha akTUBeH nasap. Twe e BKy4eHW BO TEKOBHWTE CPeACTBa, OCBEH 3a OHue
koM pocnesaat BO nepuogd nogonr o 12 meceun o4 AATyMOT Ha W3BECTyBake. Kpeautute u
noGapysaraTta Ha [pyWwTBOTO HAa A4ATYMOT Ha W3BECTyBake ce cOCTojaT oA nobapysarba of Kynysauu u
ocTaHaTh nobapyeatea, OpOHEeHN AEMNO3UTH, KaKo 1 NapuyHu CpeacTsa v NapuvHn eKBUBANEeHTU.

QunaHcucku cpedcmea Kou ce yysaam 3a mpeaysare

dUHaAHCUCKUTE CpeacTBa ce knacuduvuupaaTt Kako CpeAcTBO HaMeHeTo 3a TpryBawe [AOKOMKy ce
CTEeKHyBaaT cO Hamepa jAa Ce NPOoAaAaT BO KpaTok POK M 3a KOW MOCTOM BEpOjaTHOCT 3a OCTBapyBaHe
nobueka Bo kpaTok pok. CpeacrsaTa BO OBaa kateropuja ce knacnguumpaar Kako TEKOBHM CpeacTsea.

lMoyemHo npus+Hasare Ha (huHaHcuckume cpedcmsa

Kpeautute u nobapyBamara MOYETHO Ce NpU3HasaaT cnoped OOjekTUBHATa BpeAHOCT 3ronemena 3a
TpaHcakuMoHMTe TpoLoum. drUHaAHCCKUTE CPeACTBa Kou Ce YyBaar 3a TpryBare NO4YeTHO ce npusHasaar
cropes HUBHaTa HabaBHa BPEAHOCT M TPAHCAKLMCKMTE TPOLLIOLM Ce NPU3HaBaaT BO TEKOBHUTE AOOUBKM W

3arybm.
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31 pekemspu 2025 roamHa MAKED,OHCKO
KPEOUTHO BUPO

CMeTKOBOACTBEHW NONUTUKKN (NPOaOITKYBa)
duHaHCUCKN cpeacTBa (NpoaosmkyBa)

[enpusHasarse Ha gpuHaHcuckume cpedcmea

dUHaHCUCKUTE CPeACTBa MNpecTaHyBaaT Ja Ce NpusHaBaaT No UCTEKOT Ha npaeaTta 3a npumame Ha
napu4HUTE TEKOBM 0f, (PUHAHCMCKUTE CPEeACTBa UIW M0 HWBHOTO NpeHecysarse, a [ipyliTBoTo M npexerno
3HAYUTENHO CUTE PU3ULIU 1 KOPUCTU Of, COTICTBEHOCTA.

MocnedosamenHo mepere Ha ghuHaHcuckume cpedcmea

Kpeautute W nobBapyeawaTa MOCMeAOBaTefiHo ce MepaT Mo amopTusvpaHa HabasHa BpeaHOCT CO
ynotpeba Ha MeTofdoT Ha edekTuBHa kamaTa. KamaTarta, ako € ocTBapeHa 3a Bpeme Ha pacnonarakeTo
CO OBWe CPeacTBa, Ce eBMAESHTUPA KAaKo NpUXoA o4 KamaTa.

duHaHCUCKUTE CpeacTBa KoM ce YyBaaT 3a TpryBatbe NocneaoBaTenHo ce eBUASHTUPaHN crnoped HueHata
objektueHa BpeaHocT. [dobuekute M 3arybute op npomeHaTa Ha oOjeKkTMBHATa BPeAHOCT Ha OBWE
cpe/cTBaTa ce BKIy4yBaaT BO 4oBuBKMTE MNk 3arybuTe BO NEpMOAOT Kora ce nojaBysaat. Kamatata, ako e
ocTBapeHa 3a BPeMe Ha pacronarakeTo CO OBWEe CPEeACTBa, Ce SBUAEHTUpa Kako Mpuxod oA kamara.
OBjeKTMBHUTE BPEAHOCTM Ha KOTUPaHWUTE BNOXYBaka Ha akTueHu Gepsun ce 6asupaaT Ha TEeKOBHUTE LeHW
Ha koTaumja. [lokornky nasapoT 3a Hekoe (PMHAHCUCKO CPEe/ICTBO HE & aKTUBEH (U 33 HEKOTUPaH! XapTun 04,
BpeaHocT), JpyLWTBOTO yTBpAYBa 00jeKTUBHA BpeAHOCT No naT Ha ynotpeda Ha TeXHUKW Ha NpoLIeHKa.

2.8 MapuyHn cpencTBa U Napu4HU eKBUBarNeHTHU

MapuuHNTE CPeACTBA 1 EeKBUBANEHTW BKIyuyBaaT roToBUHA BO GnarajHa, AenosuTy no BuayBake BO 6aHku
¥ pYrV KPaTKOPOYHU BUCOKONMKBMAHYM BOXYBaka KoW AOCTeBaaT 80 NepUoAN He Noaonm oA 3 mMeceum
0/, AaTyMOT Ha CTEKHYBaH-€.

29 OwrTeTyBatbe Ha (hHAHCUCKM cpeacTBa
Cpedcmea npusHaeHu o amMopmu3aupara HabasHa epedHocm

Ha cekoj aaTym Ha uasecTyBame [IpylUTBOTO NpOLEHyBa fanu NocTon objeKTMBEH AoKas 3a olITeTyBake
Ha (OMHaHCKUCKOTO cpeacTso. GUHAHCUCKOTO CPeaCTBO MMM rpyna Ha (MHAHCUCKW CPEACTBA CE OLUTETEHU
Camo JI0KOIIKy NOCTOM 06jeKTMBEH 0Ka3 33 OLUTETYBate Kako pesynTaT Ha e4eH Unv noseke HacTaHu LWTo
ce nojaBune Mo NPBUYHOTO NpU3HABaKE Ha CPEACTBaTa (‘cnydaj Ha saryba’) u aeka Toj cryyaj Ha 3aryba
(vnu cnyyaw) Bnujae Ha NpPeABWOEHUOT WAOEH TOTOBMHCKW TEK Ha (PUHAHCMCKOTO CpeACTBO vnw rpyna
(MHaHCMCKU CpeacTBa koM MOXaT BepOAOCTOJHO Aa Ce NpoLeHar.

MsHocoT Ha sarybaTta npeTcraByBa pa3nunka nomely eBWASHTMPaHUOT M3HOC Ha CPeACTBOTO U ceraluHata
BPEAHOCT Ha MPOLEHETUTE MAHWU NapUYHN TEKOBU (MCKMy4YBajRW M NAHUTE 3arybn no OCHOB Ha KPEAWUTOT),
OVICKOHTUPaHN CO MpUMEHa Ha W3BopHaTa edeKTUBHA kamaTHa cTanka Ha (PMHaHCUCKOTO CpencTso.
Mobapyear-ata co KpaTKOPOYHO JOCNEBaHE He ce AUCKOHTUpaaT. EBUAEHTMPAHUOT N3HOC Ha CPEeACTBOTO
ce Hamanysa npeky ynotpebata Ha cmeTka 3a pesepeupaibe Mopaan OlWTeTyBawe, CO UCTOBPEMEHO
NpW3HaBat-€ Ha COOBETHNOT Pacxod Nopaau OLITeTyBare BO TeKOBHMTE J0OMBKM 1 3arydu.

210 Kanutan un pesepsu
(a) AKumMoHepcky KkanuTan

AKLIMOHepCKI/IOT Kanutan ja npeTcrTaBsyBa HOMUHaNHaTa BpeAHOCT HA eMUTUPaHUTE akuun.

(6) AkymynupaHu 3arybu / 3sagpxaHu gobusku
AkymynupaHuTe sarybw/aagpxanute oGWBKM v BknydysaaT 3arybute/nobuskute oA TEKOBHMOT M
NpeTXOAHUTE Neproan.

16



MakeaoHcKo kpeauTHo 6upo ALl Ckonje M
1Y

PUHAHCUCKA n3BEWwTaun N

31 pexemepu 2025 roanHa MAKEAOHCKO
KPEOUTHO BUPO

CMeTKOBOACTBEHU NONMUTUKK (MPOJOoMXKYBa)
KanuTtan v pesepsu (npoaonxkysa)

(6) Pesepen

PesepeuTe, KOM ce cOCTOjaT Of, 3aKOHCKW pesepen W ¢oHA 3a pusvLn, ce CO34aAeHN BO TeKOoT Ha
nepnoaMTe No naT Ha pacnpepenba Ha 3agpkaHuTe QOOWBKM BP3 OCHOBA Ha 3aKOHCKA perynartvea u
o4NyKUTE Ha akuuoHepuTte Ha JpyiuTeoTo.

2.1 ®UHAHCUCKN OGBPCKU
duHaHCUCKUTE 0BBPCKM Ce KracuuumMpaaT BO COMMacHOCT CO CYLITUHATA Ha AOrOBOPHNOT @HFaXMEH.

duHaHCHCKM 06BPCKM Ha [pyLITBOTO Ha AaTyMUTE Ha M3BECTYBat€ Ce KnacuduumpaHu Bo kateropujara
OCTaHaTU (UHAHCUCKM OBBPCKN MEpEeHn No amopTuaupaHa HaGaBHa BPESHOCT W UCTUTE Ce cocTojaT oA
o6Bpcku cnpema gobasyBaun n ocTaHaTt 0BBPCKU.

O6epcku cnpema dobaeysayu u ocmaHamu 068pCKU

O6Bpckute cripema AobaByBaun M ocTaHaTuTe OOBPCKM Ce EBWAEHTUPAHW MO HUBHATa ObjekTUBHA
BPEAHOCT W MOCNEeAoBaTENHO CE W3MEpEeHW Criopes HWBHaTa amopTuaupaHa HabasHa BPEAHOCT CO
ynotpeba Ha MeTogoT Ha edekTMBHa kamaTHa ctanka. OBepckuTe KOH AoBaByBaumn 1 ocTaHaTuTe obBpckn
ce Aenpu3HasaaTt BO MOMEHTOT KOra Ce USMUPEHU, OTKaXKaH! Nnn ncreveHn

212 TekoBeH U 0AsIOXeH AAaHOK Ha aobueka

TeKoBHUOT JaHOK Ha Ao6uBKa, no cranka oa 10%, ce npecmeTyBa Ha AobumBkata 3a MepuojoT koja ce
yTBpAYBa Kako passimka rnomery BKYMHUTE NpUXOAW U BKYMHUTE PacXOAu 3rofieMeHa 3a HenpusHaeHute
pacxoay 3a AaHOYHW LEnW, KOPUTMpaHW 33 A3HOYHMOT KpeauT U Ha MOMAariky WCKaXaHw npuxoau.
[aHoyHaTa OCHOBa ce HamarnyBa 33 W3HOCOT Ha npuxoauTe oA AWBMAEHAW OCTBAPEHU CO YYECTBO BO
KanuTanoT Ha Apyr ODBP3HWK - pesugeHT Ha Penybnuka CesepHa Makenonwja, noa ycnos aa ce
ofaHoUYeHU Kaj 0GBP3HUKOT KOj BpLUM ucnnarta Ha aguBnaeHaa.

OOnOXEHNOT AaHOK Ha A0BGWBKA Ce eBnaeHTMpa BO LIENOCT, KOPUCTEjkU ja metopata Ha obepcka, 3a
BPEMEHWTE Pa3NnKN KOW Ce jaByBaaT Nomely AaHOYHaTa OCHOBA Ha cpeacTsarta u 06BpCkUTe 1 UsHocuTe
N0 KOW WCTUTE CE EBWAEHTMpaHU 3a UenuTe Ha (PUHAHCUCKOTO n3BecTysawe. [lpu yTepayBake Ha
OANOKEHUOT AAHOK Ha A0BUBKA Ce KOPUCTAT TEKOBHWUTE BaXe4kn AaHOYHW cTanku. OAnoXeHNOT AaHOUeH
pacxog, ce 3aforkyBa Unu 0Ao0pyBa BO TeKOBHM A0OMBKM W 3arybu, ocBeH [AOKONKY Ceé oAHecyBa Ha
CTABKM KOM AMPEKTHO o 3a4omxysaaT win opfobpysaaT BO ceondarHata nobwvska, BO Koj cCryyaj
OAMOXKEHWOT AAaHOK Ce eBMAEHTVpa MCTO Taka BO ocTaHaTa ceondaTHa fobueka. OANOKEHNTE AAHOYHKM
cpeacTBa ce npusHasaaT BO obeM BO KOj NOCTON BEPOJjATHOCT 32 UCKOPUCTYBaHE Ha BpEMEHUTE pasniku
HacnpoTU UaHaTa pacnonoXxiMBa ogaHo4uuBa gobueka.

Co cocrojba Ha 31 gekemspu 2025 n 2024 roguHa, [pylITBOTO HEM3 €BMAEHTUPAHO OANIOKEHW AAHOHHN
cpeacTsa unu o6BpckyM, Braejkn He NOCTojaT BPEMEHCKWN PasnMku Ha OBUE SaTyMU.

MuHuManeH rnobaneH naHoK

3aKOHOT 3a MUWHMManeH rrobaneH aaHok Oewe ycsoeH op CobpanveTo Ha PenyGnuka CesepHa
MakenoHuja 1 objasen Bo CnyxBeH BecHuk Ha Penybnuka CesepHa Makedonwja Ha 3 jaHyapu 2025
roavHa. Co 3aKOHOT e BoBe/ZieHa MUHUMArnHa edekTneHa aaHouHa ctanka oa 15%, npumernuea 3a rpynu
HA MyNTUHALUMOHANHN KOMMaHUM W Foremn AOMALUHA FPynu CO KOHCONMMAWPaHW roAULIHW NpuxoAn LUTO
HaaMUHyBaaT 750 munuoHmn espa. OBOj 3aKOH Ce NpUMeHyBa 3a (uckanHaTa roanHa KOjalTo 3anouHyBa
Ha 1 janyapu 2025 roguHa, WTO 3HaY¥ Aeka NpeaTa rofMHa LWTO NOANEXMN Ha 04aHoYYyBakhe CO MUHUMareH
rmoGaneH gaHok e 2025 roavHa. MpenoT n3eewTaj Mpujaata Ha MHOpMaLMK 33 AONOSTHUTENHNOT AAHOK
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31 gekemBpu 2025 roguHa MAI?(-E_I_I,E)HCKO
KPEOQUTHO BUPO

CmMmeTKoBOACTBEHM NONUTUKKU (NPOoAoMmKyBa)
TeKoBeH 1 0ANOXeH OaHOK Ha AoOMUBKaA (NpoaonXyBa)

“ 33 2025 rognHa Tpeba Aa ce 4ocTasu 40 YnpasaTta 3a jaBHuU NpuxXoam Bo pok o4 18 meceun o kpajoT Ha
npeata ¢uckanHa roguHa u 15 meceum 3a roguHuTe notoa. 3a 2025 roanHa, kpaeH pok 3a NoAHECYBaHke
Ha oBaa npujaea e 30 jyHn 2026 roguHa. HadMHOT Ha NpecMeTyBake W Hamniata Ha KsanugukyBaHuoT
[OMaLLeH AONOMHUTENEH AaHOK rv MPONULLYBa MUHUCTEPOT 3a duHaHcun, MUHNCTEpOT 3a uHaHenmn ke ro
JoHece noasakoHckmoT akT Ao 31 gekemspu 2025 rogvHa, WTO 3HA4YM Aeka TOYHUTE MeToAn 3a
npecMeTyBae 1 NpujaByBare Ha JOMONHUTENHMOT AaHOK ke BruaaTt nosHaTh HajaouHa Ao 31 aekemepu
2025 roauna 3a 2025 roamHa. EdpekTuBHaTa AaHo4YHa cTanka Ha [pyluTBOTO 3a roanHara Koja 3aBpLuyBa
Ha 31 gekemepu 2025 roaumHa usHecyBa 9.3%. lpuToa, cerawHaTta NpoUeHka Ha pakoBOACTBOTO Ha
JpYLITBOTO € Aeka He 61 HacTaHane AONOMHWTENHUTE TPOLLOLM BP3 OCHOBA Ha 3aKOHOT 3a MUHUMAaneH
rnobaneH aaHok Ha 31 pekemspu 2025 roguHa.

213 OaHok Ha ponaneHa epeaHoct (AAB)
MpuxoanTe, TpolLouWTE W CPeAcTBaTa ce NpuW3HaBaaT HaManeHW 3a U3HOCOT Ha [aHOKOT Ha fofajeHa
BPEAHOCT, OCBEH:

- Kora paHokoT Ha gogapeHa BpedHoCT oj HabaBka Ha cpeacTBa WKW yCnyrn He e HagoMecTnue 04
AaHo4yHaTa BnacT, BO KOj cnyqaj [AaHOKOT Ha AodafeHa BpegHOCT Ce NpU3HaBa Kako aen of TpollouuTe 3a
CTekKHyBak€e Ha CpeACTBOTO UMW Kako Aen oA TPOLWOKOT Kage WTo € COOABETHO; 1

= I'IoGapyearba n 06BpCKVI KOW C& UCKaXKaHW CO BKJTyMEH U3HOC Ha AaHOKOT Ha AoAajeHa BpeAHOCT.

HeTo M3HOCOT Ha [aHOKOT Ha AOAAAEHA BPEAHOCT KOj C& HaAOMECTyBa 04, Unu ce nnaka Ha AaHouHuTe
opraHv ce BKNydyBa Kako Aen of noGapyBsawara unu obepckute BO MsBewTajot 3a ¢puHaHcUckaTa
cocTtojba.

214 HapomecTtu 3a BpaboTeHuTe
Kpamxkopouru kopucmu 3a epabomerume

KpaTkopouHuTe KopucTi 3a BpaBoTEHWTE ce MepaT Ha HEeAWCKOHTMpaHa OCHOBa W Ce NpusHasaaT Kora
cooaBeTHaTa ycnyra ke ce gobue. [pywTBoTo Npu3Hasa o6Bpcka M pacxog 3a USHOCOT Koj ITO Ce ouekysa
Aa buge McnnaTteH Kako KpaTKopoueH BOHYC BO napu wnv kako yaen Bo fgobuekaTa u gokonky [pywtsoTo
“Ma ceraluHa npasBHa Unn n3segeHa oGBpcKa Aa BPLUM TaKBWA UCMNAaTH KaKO Pe3ynTar Ha ycrnyru AaaeHu Bo
MWHaTMOT NEepWoa W [OKONMKy oBBpCKaTa MOXe Aa Ce MpOLEHN BEpoAOCTOjHO. [pyWwTBOTO ucnnaka Ha
BpabOTEHNTE KPaTKOPOUHM KOPUCTM Ha BpaboTeHuTe COMMAcHO 3aKoHCKaTa perynatmea, Kako W
HaJOMECTOK 3@ HEMCKOPUCTEH roAMLIEH OOMOP.

TNpudoHecu 3a NeH3UCKo ocuzypysar-e

JlpyLUTBOTO MMa MEH3NCKW NaHOBM COrMAcHO AoMallHaTa perynaTusa 3a Couujanto ocurypyeare crnopea
Koja Nnaka NpuAOHECH 3a MEeH3UCKO OcurypyBare Ha csowuTe BpaboTenw. puaoHecuTe, BP3 OCHOBa Ha
nnaTtuTe, ce nnakaat BO NMPBMOT W BTOPMOT NEH3NCKM cTONG KoM ce OArOBOPHM 32 UCNiaTta Ha NeHsuuTe.
He nocTojaT f4onosfHUTENHN 06BPCKN BO BPCKa CO OBUE MEH3UCKU NNaHOBU.

O6epcku npu NeH3uoHuUpaHe Ha epabomeHume

[pyLITBOTO, COMACHO COOLBETHMTE AOMALUHM 3aKOHCKM ofpenbw, ucnnaka Ha spaboTerute nocebHa
MUHMMANHA CYMa MpKU NEH3NOHMPAaKeTo BO M3HOC EAHAKOB Ha TPUMECceYHa npoceyHa nnarta. JpywreoTo
HemMa W3BpLUEHO pe3epsupame 3a npecmeTaH nocebeH MUHUManeH W3HOC 33 MeH3VoHMpawe Ha
BpaboTeHuTe, Huaejkv 0BOj M3HOC HE € 0f, MaTepujanHo 3Haverbe 3a (hHaHCUCKUTE n3BeLLITan.
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CMeTKOBOACTBEHU NOAUTUKM (MPOAONXKYBa)

2.15 PesepBupaisa

Pesepaupatbe ce npusHasa kora [IpyLUTBOTO UMa TekosHa 0BBpCKa Kako Pe3ynTaT Ha HacTaH 04 MUHATOTO
¥ NOCTOW BEpOjaTHOCT Aeka ke Guae notpebeH oANUB Ha CPeACTBA KoM BKIy4yBaaT EKOHOMCKM KOpucTu 3a
nogmupyeamwe Ha obBpckaTa, a BoeAHO ke Ouae HanpaBeHa BepOAOCTOjHAa NPOLEHKA Ha WSHOCOT Ha
obepckata. Pesepeupatbarta ce NpoBepyBaar Ha CeKoj AaTym Ha W3BECTyBake U Ce kopurupaat co uen Aa
ce pednektupa Hajnobparta TekoBHa npoueHka. Kora edekToT Ha BpemeHaTta BpPEeAHOCT Ha napute e
maTtepujaneH, M3HOCOT Ha pe3epBUPar-ETO NPETCTaByBa ceralliHa BPeSHOCT Ha TPOLLOLUMTE KOU Ce oYeKyBa
Ja ce nojaeart 3a NogMUpyBake Ha obBpckara.

2.16 NpusHaBawe Ha NpMxoaAUTe U pacxogure

MpuxoanTe ce mepat cnopef objeKkTMBHaTa BPEAHOCT Ha NMPUMEHUOT HaAOMECT, OAHOCHO HAAOMECTOT LUTO
Tpeba Ja ce npuMy 3a NpoaaLEHUTE NPOU3BOAMU U CTOKWN 0AHOCHO 0beabeseHnTe yCnyri, HETO 04 AaHOKOT
Ha [ofafeHa BPEeAHOCT W eBeHTyanHo ofobpeHuUTe npofaxHu nonycTw. [NpuxoauTe ce npusHaBaaTt Kako

LUTO cnepu:

lMpuxodu od obesbedysatbe Ha yciyau

MpuxoanTe o4 YCNyrn ce NpusHaBaaTt co TEeKOT Ha BPEMETO, OOKONKy € WCMONHeT efeH o4 creaHuTe
KpUTEPUYMU:

¢ KynyeauoT 1 go6vea U rv TPOLUKM KOPUCTUTE OA ycnyraTa gogeka [ipyluTeoTO ja U3BpLUyBa:

e Wssepbata Ha [lpywTBOTO co3aaBa wnu noaobpyea cCpeAcTBO LUTO KyMyBayoT ro KOHTponupa
[oJeKa ce CO3JaBa;

e Wapegbara He co3gaBa CPeACTBO CO anTepHatveHa ynotpeba 3a [pywTBoTo, v [JpyluTBoTO MMa
CpoBEANMBN NpaBsa Ha nnakake 3a JoTorall u3splueHarta pabora.

3a mMepere Ha HanpeaoKoT Ce KOPUCTW COOABETEH METO/, KaKo:
e METOA Ha BIIe3HU MepKyl, KaKO NMpOLEHETH TPOLLIOLM A0 AATYMOT Ha W3BELUTajoT, UK
e MeTo4 Ha M3NE3HN MEPKU, KaKo 3aBpLueHn dasn.

MpnxopoT ce npuaHaBa caMo JOKONKY:
e TpaHcakuuckaTa LeHa Moxe Aa ce oapeau,

e MOCTOM BEPOjATHOCT Ha Hannata u

TpowounTe 3a U3BpllyBake MOXe Aa ce n3Mepat Co CUrypHOCT.

lMpuxodu 0d kamama
MpWUxoaoT oA kamaTaTa ce eBUAEeHTUPpa NPONOPLIMOHArHO Ha BPEMETO LITO ro pednexTipa edhekTUBHUOT

NPUHOC Ha cpeacTeara.

Pacxodu 00 denogHomo pabomere
PacxoauTe of AenoBHOTO paboTere ce MpusHaBaaT BO MOMEHTOT HA MCKOPUCTYBakeTO Ha ycryrute
OOHOCHO BO NEPUOSOT Ha HABHOTO HacTaHyBake.

Pacxodu od ¢puHaHcupame

PacxoguTe oA huHaHCUpare BKITydyBaaT pacxoAv Of kamaTa Ofi 3emeHn kpeautu. Cute Tpoliouu 3a
nosajmyBake KOM He ce HacTaHath 3a Habaska, marpagba vy NpousBOACTBO Ha CPEACTBO koe ce
kBanuuKyBa ce Npu3HaBaaT BO A0GWBKATa WNM 3arybaTa cO KOpUCTEeHe Ha MeToAoT Ha edeKTuBHa

KamaTta.
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Mpebusarbe Ha npuxodume u pacxodume

Bo TekoT Ha cBOETO pefoBHO paboTere, [pyLITBOTO y4eCTByBa BO ApYr TPAHCaKLUUN KOW HEe TeHepvpaat
NPUXOAM, TYKY CE MHLMAEHTHM BO OAHOC Ha rMaBHUTE akTUBHOCTM koW reHepupaat npuxoau. [pylwTsoTo
M Npe3aeHTnpa pesynTaTuTe Of TakeuTe TpaHcakLmMK npeky npebusake Ha Cekoj Npuxoq co CooABeTHUTE
pacxoay Kou nponsnerysaar of ucTata Tpascakumja, kora 0Ba NpeseHTUpat-e ja oApasyBa CylITMHaTa Ha
TpaHCaKUUWUTE MM HacTaHUTe.

217 MpebuBame Ha PUHAHCUCKUTE MHCTPYMEHTH

duHaHcUcknTe cpeacTea U 0bBpckM ce npebusaaTt n HETO BpedHOCTa ce nNpeseHTupa 8o MsBeluTajoT 3a
buHaHcucka cocTojba, Kora NOCTOoM 3aKOHCKO M3BPLLIHO MpaBo 3a npebuBatse Ha NPU3HAEHUTE BPeaHOCTY
M NOCTOM MOXHOCT Aa Ce MnopamHaT Ha HeTO OCHOBa WUNWM Nak WCTOBPEMEHO fa ce peanusvpaat
cpeacTeaTa v nogmupar obspckiTe.

2.18 MpezemeHn U HEM3BECHN OGBPCKMU

He ce eBMaeHTUpaHW Hen3BecHW OBBPCKM BO (uHaHcuckuTe uasewTan. Tue ce objaByBaaT AOKOMKY
MOCTOW BEPOjaTHOCT 3@ OANMB HA CPEACTBA KOW BKITY4yBaaT €KOHOMCKM KOpUCTW. WCTO Taka, HEeU3BEeCH!
CPEeACTBa He Ce eBMAESHTUPaHN BO (hHAHCUCKWTE M3BeLTan, Ho ce objaByBaar kora nocTon BepojaTHOCT
3a NpunMB Ha ©KOHOMCKN KOPUCTW. M3HOCOT Ha HewssecHa 3aryda ce eBMAeHTWpa Kako pesepeupatse
JOKONKY € BEpOjaTHO LeKa MAHMTE HAacTaHu ke NOTBPAAT NocToewe Ha obBpcka Ha AEHOT Ha U3BeCTyBake
1 KOra MOXe [a Ce HanpaBu pasyMHa NpoLieHKa Ha U3HOCOT Ha 3arybara.

219 TpaHcakuuu co NoBp3aHu cybjekTu
MoBp3aHn cyGjekT Ce OHMe kade eaHNoT CyBjeKT ro KOHTPONMpa ApYrvoT CyBjekT unn nma 3HauajHo
BRWjaH1e BO [OHECYBAETO Ha (PUHAHCUCKUTE 1 AEMOBHUTE OANYKU Ha APYrUOT CyGjexT.

2.20 HacTtaHu no gatymMoT Ha usBecTyBatse

HacTaHuTe no 3aBPLIETOKOT Ha roguHaTta kown obe3bedyBaaT AOMOMHUTENHW WHGOpMauuu BO BPCKa CO
cocTojbata Ha cyBjekToT Ha AeHOT Ha W3BeCTyBare (HAacTaHu 3a Kou Moxe Aa Ce Bplum Kopurupawe) ce
pednekTupaHn Bo vHaHcMck1Te naselTan. HactaHnTe no 3aBpLUETOKOT HAa roavuHATa 38 KOWU He Moxe Aa
Ce BpLUM KOpUrMpare e NpukaxysaaT Bo GeneluknTe BO Clyyaj Kora ce Matepujanto sHauajHu.
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31 nekemBepu 2025 roanHa MAKEEOHCKO

KPEOWUTHO BUPO
3 YnpaByBatbe co (PUHAHCUCKU PU3ULIK
3.1 dakropu Ha BUHAHCUCKN PU3NLU

[lenoBHUTE aKTUBHOCTM Ha [pyWTBOTO Ce W3MOXEHM Ha PasnnyHA puavun of UHAHCUCKN KapakTep,
BKNYyUYBajkU KpeauTeH PU3MK W pU3MLIMTE NOBP3aHN CO ePeKTUTE OZ NPOMEHNTE BO AEBM3HUTE KypCceBl U
KaMaTHUTe CTanmKu. YrpaByBaweTo CO pusuuM Ha [pywTsoTo ce (hokycupa Ha HenpeasuanueocTa Ha
nasapuTe W Ce CTPeMN KOH MUHUMU3UPAHE Ha NOTEHUWjanHUTE HeratMBHU eqekTy Bp3 YCNewwHocTa Ha
AenoBHoTo paboTetbe Ha [pyLTBOTO.

YnpaByBameTo CO pvaiuM Ha [lpyluTBOTO ro BpWM PakosoACTBOTO Ha [pylwTBOTO Bp3 OCHOBA Ha
NPeTXoAHO 0f0BPEHN NUCMEHN MONMTUKW W MPOLIAYPU Kou ro ondpakaaTt LienokynHoTo ynpasyBame CO
pU3NLY, KaKo 1 cneumdudHUTe Noapadja, Kako LUTO Ce PU3UKOT OA KYPCHU Pasfivku, PU3NKOT Of KamaTHM
CTankw, KpeauTeH pusuk, ynotpebaTa Ha BroXyBarbaTa U NIacMaH1Te Ha BULLOKOT NNKBUAHK CPeACTBRa.

3.2 KpeaureH pnsuk

KpeauTHUOT pusnk € puank of cmHaHCUCKkK 3arybn Kon mMoxe Aa rv vuma [ipyluTBoTO AOKOMKY KynyBauute
UMK yYECHULUMTE BO (DUHAHCUCKM WHCTPYMEHTW He W UCNONHaT AOTOBOPEHWUTE (PUHAHCUCKN obBpcKy.
OpylITBOTO HEMa 3HaYMTenHa KOHUEHTpauuja Ha kpeauTeH pusuk. MakcumanHaTta W3MOXEHOCT Ha
[pYLITBOTO Ha KpeaWTEH PUaNK e orpaHnyeHa Ha eBuAeHTMpaHaTa BpeaHOCT Ha PUHAHCHUCKUTE CpeacTsa
NPU3HaEHN Ha AATYMOT Ha OMHAHCMCKUTE N3BEeLITau, Kon Ce NPUKaXaH Bo cnegHata Tadena:

2025 2024
(000 mkp) (000 mka)

EBuaeHTMpaHa spegHocT
Mobapysaka of Kynysauqu 15,204 13,614
Mapun4yHu cpeacTBa U NAapUYHN EKBUBANEHTU 1,898 1,541
Opouenn aenosntu 30,000 30,000
BrioxyBara kou Ce 4yBaar 3a TpryBake 50,231 33,494
97,333 78,649

3.3 JIMKBMAHOCEH pU3UK

BHUMaTenHo yrpaByBawe CO PU3MK Of, JIMKBUAHOCT WMNNMUMpa OApXKYyBawe Ha LOBOMHO TOTOBMHA W
NWKBWOHW XapTUWM o4 BpPeAHOCT, MOToa pacronoOXMMBOCT Ha W3BOPU Ha cpeacTea Npeky COOABETHO
obesbenyBare Ha KpeauTh U MOXXHOCT 3a HaBPEMEHA HanmnaTta Ha U3HOCUTE Ha nobapysama of Kynysadu

BO paMKWUTE Ha JOTOBOPEHUTE YCIOBM.
Tabenute BO NPOAOIKEHNE ja NPUKaXyBaaT NpeocTaHaTaTa [A0roBopeHa A0CNeaHocT Ha hrHaHcuckuTe

06Bpcku Ha JpywwTBoTO. Tabenmte ce NOArOTBEHN BP3 OCHOBA HA HEAMCKOHTUPAHUTE rOTOBUHCKMA TEKOBU

Ha UHaHCUCKMTE 0BBPCKN.
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MAKELIOHCKO
KPEOUTHO BUPO

31 nekemBpu 2025

TekoBHM He TekoBHU
MokacHo
326 6 oo 12 1005 onb
Meceum mMeceum roauHM roanHn
(000
(000 mxa) (000 mkg) (00O mka) MKA)
O6Bpcku cnpema gobasysauu 5,194 - - -
O68pcku 32 NU3NHT 556 922 5,308 -
5,750 922 5,308 -
31 nekemBpu 2024
TeKkoBHHM He TekoBHU
[okacHo
3a 6 6 no 12 1005 oa b
Meceum mMeceum roanHv roavHu
(000
mka) (000 mkg) (000 mka) (000 mka)
O6Bpcku cnpema gobasysayun 2,619 - - -
2,619 - - -

3.4 MaszapHu pusnumn
Pusuk 00 KypcHU pa3nuku

JpYyLUTBOTO CE M3MOXYBa Ha PW3WK Of KYPCHW Pasnuku Npu Habaeku kou ce AEHOMUHVpaHW BO BanyTa
pasnuuHa of [leHapoT. [leBmsuute cpeacTsa co ko wWTo pabotu [pywrtsoTo ce Espa. [lpywTeoTo He
KOPUCTH WHCTPYMEHTY 3a 06e3beaysarbe o4 PU3NK Of, KYPCHU pasnukv. PakosogacTBoTo Ha [lpywiTeoTo €
OArOBOPHO 33 0APXYBake HA COOABETHA HETO No3vLMja 3a Cexoja BanyTa NoeArHEYHO, Kako U BKYMHO 338
cute BanyTM. CMeTKOBOLCTBEHATa BPEAHOCT Ha MOHETapHuTe cpeactea v obBpckn Ha [IpyLiTBOTO

AEHOMWHMPaHM BO CTPaHCKWN BanyTu € Kako WTo cneaun:

(000 mka)
2025 2024
CpeactBa
EYP 19 16
O6BpckH
EYP 6,786 -
AHarnu3sa Ha CeH3UmueHOCMa Ha CImPaHCKU eanymu
(000 mxa) 2025
HeTo u3Hoc 1% -1%
EYP 6,786 48 87
Hobueka / (3ary6ba) 6,786 48 87
2024
HeTo nsHoc 1% -1%
EYP 16 - -
Dobueka / (3aryba) 16 - -
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YnpasyBaHe cO (pMHAHCUCKN pu3uum (NpoaonKyBsa)

NukenaHoceH pusuk (MpoaomkyBa)

AHanusarta Ha CeH3UTUBHOCTa MM BKITy4yBa eAMHCTBEHO MOHETapHUTE CTAaBKU AEHOMWHUPAHU BO CTpaHCKa
BanyTa Ha KpajoT Ha roguHaTa, Npy LUTO Ce BPLUM KOPeKuuja Ha H1BHaTa BpeHOCT Npu NpomeHa Ha KypcoT
Ha cTpaHckata Banyta 3a 1%. [lo3UTMBHMOT, OAHOCHO HEraTUBHWOT  W3HOC  O3HauyBa
sronemyBare/HaManyBarwe Ha AoOMBKaTa UNW OCTaHaTMOT KamuTan, Koj LUTO Ce jaByBa BO Criyuaj AOKOMKY
AeHapoT ja Hamanw/ 3arofiemu CBojaTa BpeaHOCT BO OAHOC Ha CTpaHCKuTe sanyTu 3a +/- 1%.

Pu3suk 00 kamamHu cmarnku ép3 20mosuHcKUme mekosu u objekmueHama epedHocm

ApylwTBOTO € WU3NOXKEHO Ha edekTUTe Ha (ryKTyauuuTe Ha nasapHUTe kamaTHW CTankn Bp3 Herosata
¢huHaHoucKka cocToj6a W FOTOBWHCKM TekoBW. PakoBoAcTBOTO Ha [IpyWITBOTO € BO Hajronema Mepka
OfrOBOPHO 3a AHEBHO CreAeHe Ha cocTojbaTta Ha PUBMKOT 04 HETO KamaTHW CTanku v oapeaysa MMMATK
3a HamanyBarbe Ha NOTeHLUMjanoT 04 kKamaTHa HeyCOrnaceHoCT.

2025 2024
(000 mka) (000 mka)
®duHaHCHUCKM cpeacTBa
HexamamonocHu
Mobapysata oa kynysadu 15,204 13,614
Mapwu4yHu cpeacTea v NapuyHK EKBUBANEHTH 1,898 1,541
BnoxyBara Kov ce YyBaaT 3a TpryBame 50,231 33,494
67,333 48,649
Co ¢hpukcHa kamamHa cmarika
OpoyeHn genosuTn 30,000 30,000
30,000 30,000
Co npomeHiuga kaMamida cinarika = =
97,333 78,649
®UHAHCUCKN 06BpPCKN
HexkamamorocHu
0O6Bpckn cnpema gobasysayn 5,194 2,619
5,194 2,619
Co gukcHa kamamHa cmarika = =
O6BpCKK 3a NMN3NHT 6,786 =
11,980 2,619
AHanu3sa Ha CeH3UmUBHOCMa Ha KaMarmmHu cmarxu
(000 mxa) 2025
Heto n3Hoc 2% (2%)
Co NpOMeHNMBa KamaTHa cTanka - - =
2024
HeTo nsHoc 2% (2%)

Co npomeHnunea kamartHa cranka - = =

MO3UTUBHMOT, OAHOCHO HEraTMBHMOT W3HOC O3HAYyBa 3rorieMyBakw-e/Hamanysake Ha aobuskata wnu
OCTaHaTWOT KanuTan, Koj LUTO Ce jaByBa BO Cyuaj AOKOMNKY kamaTHuTe cTanku 6u Gune noBucoku/MoHUCKK
3a 2%.
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3.5 OnepaTtuBeH pU3NK

[pyLUTBOTO € N3NOXEHO Ha OCTaHATU PU3NLIM KOU Ce AeUHUPaHN Kako onepaTtneHi pusnuim. Osue puanum
Ce NoBp3aHn CO HEAOCTATOLM UMK IPELLKV BO BHATPELHUTE NPOLECcH, CUCTEMMW NN YOBEYKW rPELkU KoM
Cce jaByBaart Kako pesyniTat Ha HaJBOPELLHU CnyYyBarba.

3.6 Pu3uk npu ynpaByBame CO KanuTarn

LlenvTe Ha [lpywTBOTO NPy ynpasyBate CO KAaNUTanoT ce 0BO3MOXYBate Ha [IpyLUTBOTO 4@ NPOAOMKM CO
MoHaTaMOLLHA KOHTWHyupaHa paboTa co uen Aa obesbeay npuxod 3a akuuoHepuTe U Oennduumn 3a
ZpYrn 3anHTepecupaHy inua, Kako W Aa OAPXKU onTUMariHa CTPYKTypa Ha kanuTanot 3a Hamarysawe Ha
TPOLLUOKOT Ha KanuTanor.

Co Len Aa ce oApXv UMK NPUNAroan CTPYKTypaTa Ha kanuTanoT, [pyluTBOTO MOXe Aa M3BPLUN KOpeKLmja
Ha M3HOCOT Ha AWBMAEHAVM UCNMATEHW Ha akUMOHEepWTe, Ja BpaTW KanuTan Ha akuuMoHepwTe, Aa uspane
HOBW aKLMW WM fa npogafe CPeAcTBa 3a Aa ro Hamanu AosroT.

3.7 MpoueHka Ha objekTUBHa BpeQHOCT

OBjekTvBHA Bpe4HOCT NpeTcTaByBa BpedHOCT 3a Koja e4HO CPeACcTBO MOXe Aa fuae 3aMeHeTo UNn Hekoja
obBpcka noAgMupeHa nos HopmanHu komepuujanHu ycrnosn. OGjekTuBHaTa BPEAHOCT ce OApeAysa Bp3
OCHOBa Ha NpeTnocTaeka Ha PakoBoACTBOTO, 3@BMCHO Of, BUAOT Ha CPEACTBOTO Unu obBpckaTa.

3.71 DUHAHCUCKU MHCTPYMEHTW eBuaeHTUpaHu no objeKTMBHa BpeaHoCT

MpudaTeHaTa cMeTKOBOACTBEHa paMKa Gapa huHaHcKckuTe cpeacTsa u 06BpCkK Aa ce rpynupaar Bo Tpu
rpynu cnopep 3HayajHocTa Ha BMe3HWTE MOAATOUM KOPUCTEHU NMPU MEper-eTo Ha HuBHaTa objekTnBHa
BPeAHOCT. Xnepapxujata crnopes, objekTusHaTa BpeQHOCT € ojpefeHa Kako LUTO cneau.

= HuBO 1: KOTUPAHM LIEHN (HEKOPErMpaHu) Ha aKTUBHUTE nasapy 3a WAeHTUYHU CpeacTsa unn o6BpCky;

= Huso 2: ocTaHaTW BNE3HW NOZATOLW, NOKpaj KOTMpPaHWUTE LieHW, BKITy4eHn Bo Hneo 1 kon ce AocTanHu
3a HabrbyayBame 3a CPEACTBOTO M oBBpcKaTa, UMK AMPEKTHO (T.€. Kako LIeHW) W MHOAMPEKTHO
(T.e. M3BEAEHN 04 UeHw); n

=  HuBo 3: Be3Hu NogaToLy 3a CPEACTBOTO MM obBpckaTta kou He ce Daavpaar Ha noaaToLy A0CTanHu
3a HabrbyayBake o4 nasapor.

UHAHCUCKNTE CPEACTBa KON Ce eBUAEHTMpaHU no oBjeKTUBHa BPeAHOCT BO M3BelwuTajoT 3a puHaHcuckaTa
cocTojba ce rpynupaHu cropes HUBOTO Ha xuepapxwja Ha objekTuBHATa BPEAHOCT Kako WTO cneau (B0
unjagu geHapm):

2025 Hueo 1 Hueo2 Huso3  BkynHo
(000 mka)

CpeactBa

BrnoxyBata Kou ce HyBaar 3a Tprysamwe = 50,231 - 50,231
2024 Hueo 1 Huso2 Huso3  BkynHo
(000 mka)

CpeactBa

Brnoxyesara kow ce YyBaar 3a Tprysake - 33,494 - 33,494

dUHAHCMCKWUTEe CpeacTBa Nno objeKTveHA BpeAHOCT npeky 4obuekn n 3arybm ce coctojat of yaeny BO
JIOMaLLIEH WHBECTMLMCKU napuyeH ¢oHg. EBnaeHTMpaHn ce no HuBHaTa objekTuBHa BpEAHOCT BP3 OCHOBA
Ha JocTanHy nogaTtoumn aa HabrbyayBakwe Ha BpeAHOCTa Ha CpeacTBaTa Ha AaTyMOT Ha U3BECTyBatkbe.
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3.7.2 ®UHAHCMCKN MHCTPYMEHTU KOU He ce eBUAeHTUpaHu no objexTuBHa BpegHoCT

Pasnukata noMery CMETKOBOACTBEHATa BPEAHOCT WM ODjeKTWBHaTa BPEAHOCT Ha OHWE (PUHAHCUCKW

cpenctea v obBepckn koum Bo WMspewTajoT 3a cuHaHcucka coctoj6a He ce eBUAEHTMPaHu cnopea

objekTVBHa BpEAHOCT Ce NpukaxaHu Bo Tabenara nogony:

EBuaeHTMpaHa ObjekTuBHa
BpPEAHOCT BpeAHOCT
(000 mkz) (000 mka) (000 mka) (000 mka)
2025 2024 2025 2024

CpenctBa
MoBGapyeara oA kynysauu 15,204 13,614 15,204 13,614
MapuuHn cpeacTea v eKBUBANEHTY 1,898 1,541 1,898 1,541
OpoyeHn aenosnTn 30,000 30,000 30.000 30,000
BkynHu cpeactea 47,102 45,155 47,102 45,155

OGBpCKMU

O6Bpcku cnpema aobasyBayun 5,194 2,619 5,194 2,619
O6Bpcku 32 NN3UHT 6,596 - 6,596 -
BkynHu o6Bpcku 11,790 2,619 11,790 2,619

MNapuyHu cpedcmea u NapuyHU eKksusaneHmu

CmeTkoBOACTBEHATA BPEOHOCT Ha MapuyHUTE CpeAacTBa M NapuyHUTEe €KBUBaneHTw cooaBeTCTByBa Ha

HMUBHaTa O6jeKTVIBHa BPEOHOCT CO Ornej Aeka uctuTe BKny4yyBaaT rotToBuHa, CMETKU BO 6aHkn 1 genosunTu

CO KpaToK poOK Ha AoCTacyBamwe.

Mobapysatba 00 Kynysayu u ocmaHamu nobapysarba

MobapyBataTa 04 Kynysauute n ocTaHaTuTe nobapysakba ce eBUAEHTVpaaT No amopTusvpaHa HabaeHa

BPEJHOCT, HamaneHa 3a pesepsupase nopagu owTeTyBame. HuBHaTa o6jexTvBHa BpeAHOCT

COOABETCTBYBa Ha eBUAEHTUpaHaTa Bpe4HOCT Nnopajiu Toa LWTOo ¢ce CO AoCneaHoCT nomana on 3 meceuu.

O6spcku cnipema dobasysayume u ocmaHamu obepcku

CmeTKoBOACTBEHATA BPEAHOCT Ha OGBpCKVITe cnpema goseputeniTte u octaHatTute O6BpCKM e I'IpVI6J'IVI)KHa

Ha HUBHaTa 06jeKTMBHa BpPE4HOCT nopagn Toa LWTo ¢e CO 4ocneaHocT nomana o 3 meceuu.
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4 3HayvajHu CMeTKOBOACTBEHWU NPOLEHKN

Mpu npUMeHaTa Ha CMETKOBOACTBEHUTE NOAWUTWKA Ha [IpyLITBOTO, OnuMwaHn Bo benewka 2 KoH OBUE
cvHaHcnckn msBewrTan, of PakoBoacTBoTo Ha [pywrtsoto ce Gapa Aa Bpwm NpoueHkM M npasu
MPEeTNOCTaBKN 3@ €BUASHTMPaHUTE M3HOCW Ha CpeAcTBaTa M OOBPCKUTE KOM He Ce jacHO BOOUNVBU Of
HUBHUTE M3BOPU Ha eBuaeHTUpare. MpoueHkNTe U NPUAPYXHUTE NPETNOCTaBKK C& 3acCHOBaaT Ha MUHaTK
VCKyCTBa 1 APy hakTopy 3a KoM Ce CMeTa Aieka ce penieBaHTHU. MNpy Toa, haKTMyKTe pesyntati Moxe
[a oTcTanyBaaT OA TakBUTe MPOLEHKN.

MpoLeHkMTe W [MaBHUTE NpeTNOCTaBKM Ce NpoBepyBaaT TEeKOBHO. PesuaupaHuTe CMETKOBOACTBEHU
MPOLEHKU Ce MpU3HaBaaT BO NEpUOAOT BO KOj UCTUTE Ce PEBUAMPAHMW, AOKOMKY TaKBOTO peBvavpatbe
BMMjae camMo 3a WNW BO TOj NEPMOA, Kako M 3a WOHW Nepuoau, AOKONKY peBwanparsara enujaat 3a
TEKOBHUOT W NGHUTE NEPUOIM.

Owmemysarse Ha nobapysatba 00 Kynyeayu U ocmaHamu nobapyearba

Jpy\UTBOTO NpecmeTyBa OluTeTyBake 3a nobapyeata Of Kynysadn n octaHaTth nobapysara Bp3 OCHOBa
Ha MpoLieHKa Ha 3arybn Kow pesynTMpaar of HEMOXHOCTA KyryBauuTe Aa r noaMupar ceoute obGBPCKM.
Mpu npoueHKka Ha COOABETHOCTA Ha 3arybaTa nopagu owTeTyBake 3a nobapyBarmarta of Kynysaqu v
ocTaHaTuTe nobapyBatba, NpOLEHKaTa ce TeMenu Bp3 J0CNeBakeTo Ha cangoTto Ha cmeTkata 3a
noBapyBaka W MWHATOTO WCKYCTBO Ha OTMMCHM, KPeAWTOCMOCOBGHOCTa Ha KWEHTUTE W MpoMeHUTe BO
ycriosuTe 3a nnakarse 3a knmeHTuTe. OBa noapasbupa npasex-e NPETNOCTaBKM 38 UAHUTE OAHECYBaHa Ha
KIWEHTUTEe, Kako W 3a WAHUTEe MPUIMBKA Ha MapwudHu cpeacTBa. [lokonky uHaHCUCKMTE YCroBW Ha
KIMeHTUTE ce BrioWwaT, peanHuTe oTnncKk Ha TEKOBHO NocToeukuTe nobapyeakwa Moxe aa Guaat noBucoku
0] OUYEKYBAHOTO M MOXe Aa ro HagMWHaT HMBOTO Ha 3arybuTe nopaan owTeTyBatbe Kou ce focera
npu3HaTy.

KopuceH sek Ha MamepujanHume u HemamepujanHume cpedcmea

PakoBoacTeoTOo Ha [pywTBOTO ro ogpedyBa MNpOLUEHeTUOT KOpPUCEH BEK W COOABETHMOT TPOWOK 3a
Jenpeupjaumja 1 amopTmsauvja Ha martepujanHuTe U Ha HemartepujanHute cpeactsa. CoofBeTHOCTa Ha
NPOLIEHETMOT KOPUCEH BEK Ce aHanuiupa Ha roAMLLIHO HMBO MMM CeKorall Kora nocTojar uHaukauun 3a
3HaYajHW NPOMEHN BO KOPUCTEHWTE MPETNOCTABKW, KakO LUTO Ce: NPEeABWASHMOT TeXHOMOLWKW pasBoj,
chakTOpUTE KOW BNMjaaT HA eKOHOMWjaTa BO MOLUMPOKOTO OMKPYXKyBare 1 uHaycTprjaTa.
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3HayajHu CMEeTKOBOACTBEHU NPOLEHKU (NpoaokyBa)

ObjexmusHa 8pedHOCM Ha (UHAHCUCKUME UHCMpyMeHmu
OGjeKkTMBHaTa BPeOHOCT HA (PUHAHCUCKUTE WHCTPYMEHTM KOW He KOTMpaaT Ha akTMBHWTE nasapu ce

onpezernysa cO KOPUCTEHE WHTEPHU TEXHWKW 33 BpefHyBare. Tne BKNydyBaaT KOPUCTEHE METOAN Ha
cerallHa BpeJHOCT W MOAEnW BP3 OCHOBA Ha napameTpu kou ce foctanHu. Kage wTo € MOXHO,
JpywTBOTO MM cnopeayea BpeaHyBawata AOOMEHW Of pasfMuHATe MOAENN CO OHUE KOM KOTUpaaT Ha
aKTUBHN Na3apy Ha CNMYHM MHCTPYMEHTU U CO peanHuTe BPEAHOCTM kora UCTUTe ce peanuavpaart, co len
noHaTamy Ja rv noTepAW W CTaH4apAN3upa MmogenuTe.

JpyWTBOTO M NpUMEHyBa MOZENUTE KOH3UCTEHTHO O edeH A0 Apyr nepuop, obesGeaysajiv
CrOpPeanMBOCT N KOHTUHYWTET Ha BPeAHYBamaTa HWU3 NepuoauTe, HO oueHKaTa Ha objekTuBHaTa BpegHoCT
WHXEPEHTHO MHBOMBUPA 3HAYaeH CTENEH Ha NPoLIeHyBake.

Cnopen MUCMeH-eTo Ha PakOBOACTBOTO, NCKaXAHWTE CMETKOBOJCTBEHW BPEAHOCTH Ha CPEACTBaTa KOU He
KOTMpaaT Ha aKTMBHWOT Masap, BCYLIHOCT, M NPETCTaByBaaT HajBanMaHUTE U HajKOPUCHUTE BPEAHOCTH 3a
M3BECTYBaK-E KOU BaXaT Mog CeraliHUTE Nas3apHu OKOMHOCTH.

5 HeaBuXHOCTU 1 onpema
Bosuna  Onpema Meben BkynHo
HaGaBHa BpegHoOCT
Ha 1 janyapu 2024 roguHa 3,275 2,077 1,369 6,721
3ronemyBsama - 257 - 257
Hamanysawe - - - -
OTtnuc - (102) - (102)
Ha 31 gekemBpu 2024 roguHa/
1 jaHyapwm 2025 roanHa 3,275 2,232 1,369 6,876
3ronemysamna 2,311 - ] 2,311
Hamanysawe - = = -
Otnue - (95) - (95)
Ha 31 aekemBpu 2025 rogmnHa 5,586 2,137 1,369 9,092
AxkyMmynupaHa genpeumjaumuja
Ha 1 janyapu 2024 roguHa 955 1,579 1,026 3,560
Oenpeunjauuja 3a roanHaTa 819 276 259 1,354
Hamanysawe - = - £
Ornuc (102) 3 (102)
Ha 1 jaHyapw 2025 roauHa 1,774 1,753 1,285 4,812
Jenpeuujaumja 3a roguHaTa 1,060 246 74 1,380
Hamanysare = - = -
Otnnec - (95) - (95)
Ha 31 npekemBpu 2025 rogmHa 2,834 1,904 1,359 6,097
Heto eBuaeHTUpaHa BpeAgHOCT
Ha 1 jaHyapu 2024 2,320 498 343 3,161
Ha 31 pekemBpu 2024 1,501 479 84 2,064
Ha 31 nekemBpn 2025 2,752 233 10 2,995

Ha 31 pekemepu 2025 n 2024 rogunHa, [pywTBOTO HemMa XWNoTeku unv Apyrn Tosapu Bp3 cBouTe
HeABUXHOCTU 1 onpema.
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6 Hemartepujanuu cpeactBa
Cogteep Cpeactsa BkynHo
BO
noaroToBka

Ha6aBHa BpegHOCT

Ha 1 jaHyapu 2024 roguHa 15,512 - 15,512
3ronemysana 1,455 - 1.455
Ha 31 pekemBpu 2024 roguHal/

1 jaHyapu 2025 roanHa 16,967 - 16,967
3ronemyBsama 5,224 747 5,971
Ha 31 pekemBpu 2025 roanHa 22,191 747 22,938
AkyMmynupaHa amopTu3aunja

Ha 1 janyapu 2024 roguHa 8,142 - 8,142
AmopTu3auvja 3a rognHaTa 1,682 - 1,682
Ha 31 pekemepu 2024 rogunal/

1 jaHyapw 2025 roauHa 9,824 - 9,824
AMopTu3auuja 3a roaguHarta 2,071 - 2,07
Ha 31 pekemBpu 2025 rognHa 11,895 - 11,895
Heto eBMAaeHTUpaHa BpeAHOCT

Ha 1 jaHyapu 2024 rognHa 7,370 - 7,370
Ha 31 nekemBpu 2024 rogmHa 7,143 - 7,143
Ha 31 gekemBpu 2025 roamHa 10,296 747 11,043

Ha 31 gexemspu 2025 1 2024 roguHa, [pyLITBOTO HEMa TOBapW BP3 CBOMTE HEMAaTepujanHu cpeacTsa.
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7 CpeacTBa co NpaBo Ha KOPUCTEHE U OOBPCKKU 32 NU3UHT
a) UaHoc eBuaeHTupaH Bo MaBewTajoTt 3a hpMHaHCUCKaTa cOCTOj6a

Ha6GasHa BpegHoCT
Ha 1 janyapw 2024 roguHa
3ronemyBsama

',"";/

MAKEZIOHCKO
KPEAUTHO BUPO

papexHn
objekTn

BkynHo

Ha 31 gexemBpwu 2024 rogunal/
1 janyapwm 2025 roguHa
3ronemyBama

8,178

8,178

Ha 31 pekemBpu 2025 roguHa

AxymynupaHa gernpeumnjaiuja
Ha 1 janyapwu 2024 roguHa
Oenpeuvjaunja 3a roguHaTa

8,178

8,178

Ha 31 nekemBpu 2024 roguHal
1 jaHyapu 2025 roauHa
[Jenpeumjauvja 3a roguHaTa

1,583

1,583

Ha 31 pekemBpwu 2025 roguHa

HeTo eBuAeHTUpaHa BpeOHOCT
Ha 1 janyapu 2024 rogvHa

1,583

1,583

Ha 31 nexkemspu 2024 roanHa

Ha 31 pekemspu 2025 roonHa

6,595

6,595

JBnxereTo Ha OGBpCKVITe 3a Haem npousnerysa of MnpecmeTraHara cerallHa BpeaHOCT Ha WAHUTE

3aKyNHUHW, AUCKOHTUPAHU CO UHKpEMeHTaNTHaTa KamaTHa cTtanka Ha ,D,p)’LLITBOTO on 6%.

2025 2024
O6BpckN 32 NU3NHT
KpaTtkopouHu o6BpCKY 3a NU3NKHT 1,478 <
HonropoyHun 06BpCKu 32 NN3UHF 5,308 -
6,786 -

ApywTBOoTO MMa CKIy4eHO AOrOBOP 3a Haem 3a [AEMOBHMTE NpOCTOpUM OA KOW M W3BpLUyBa CBOWUTE
aktusHocTH. MpeoctanaTnoT nepuog Ha 31 gekemepu 2025 roavHa og, [oroBopoT 3a NU3NHT M3Hecyea 5
FOAVHA U 2 Meceuu 1 e yCornaceH co nepuoaoT Ha aMmopTu3aumja Ha cpeacTBaTa Co MPaBo Ha KOPUCTEHE.

Bo TekoT Ha 2025 roguHa Hema Ckny4yeHO HOBW JOTOBOPU 3a NMU3NHS.

BKynHMOT napuueH O4nMB MO OCHOB Ha Aorosopu 3a nusmHr Bo 2025 rogmHa usHecysa 1,845 unjaam

AeHapu, WTo BKNy4dyBa nnakakwa Ha O6BpCKI/I MO OCHOB Ha NU3WHI U Mnakaka no OCHOB Ha Tpowoun 3a

KamMaTt No NU3UHT.

6) U3Hoc eBMaeHTUpaH BO TeKOBHUTE [OOUBKM Uik 3arybn

Pacxoa no ocHoB Ha kamaTty (BKIyYeH Bo PUHaHCWUCKM pacxoam)

2025

453

2024

453
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8 ®UHAHCUCKN MHCTPYMEHTH MO KaTeropum

EBMAEHTUPAHUTE BPEAHOCTMN Ha (DMHAHCWUCKUTEe cpeacTBa M 0OBpcku Ha [pywTBOTO NpuUsHaeHn Ha
AATYMOT Ha M3BECTyBameTO 3a ofjaBeHUTe nepuoay MOXaT UCTO Taka Aa 6Gwuaat kateropusmpaHu Ha
CneaHNoB HauuH:

Kpeantu n Ob6jekTnBHa
nobapyeara BPEAHOCT Npeky
D0buBKM 1

sarybm BkynHo

31 nekemBpu 2025
CpeacTtea cnopeq W3BewrajoT 3a huHaHcuckaTa cocTojba

Bnoxysarba kou ce yysaaT 3a Tprysame - 50,231 50,231

Opo4eHn penoantun 30,000 - 30,000

Mobapysaica op, Kynysauu 15,204 - 15,204

MapuyHn cpeacTea 1 Napu4Hu

€KBUBANEHTH 1,898 - 1,898
47,102 50,231 97,333

OcTtaHaTti duHaHcuckn o6BpCcKU No
amopTusupaHa HabasHa BpeAHOCT BkynHo

O6epcku cnopen MasewTajoT 3a (puHaHcHcKaTa cocTojba
O6Bpckm cnpema gobasysaun 5,194 5,194
O6Bpcku N0 OCHOB HA HAeMm 7,687

12,881 5,194

Kpeautn n ObjekTneHa
nobapyeawa  BpPEAHOCT Npeky
nobuskn n
3arybu BkynHo
31 nekemBpn 2024
CpegcTBa cnopen UaBelwTtajoT 3a chpuHaHcKcKaTa cocTojba

Bnoxysara kou ce yyBaaT 3a TpryBake - 33,494 33,494

Opouenn Aenosntn 30,000 30,000

Mo6apysata oA Kynysaumn 13,614 - 13,614

MapunyHK cpeacTsa n NapuyHn

€KBUBAmNeHTU 1,541 - 1.541
45,155 33,494 78,649

OcTtaHaTu hrHaHcuckn obBpckn No
amopTusupaHa HabasHa BpeaHOCT BkynHo

O6Bpcku cnopen MaeewrTajoT 3a dpMHaHCcUcKaTa cocTojba

O6Bpcku cnpema aobasysaqu 2,136 2,136
2,136 2,136

9 No6apyBsata o4 KynyBauu U ocTaHatu nobapysatsa
2025 2024

MNobapyBara oA KynyBsayu
JomaluHu kynyeauu 15,204 13,613

CTpaHcKu KyrnyBavu - 1
15,204 13,614

OcTtaHaTu TeKkOBHU nobapyBaiba
MobapyBaka 3a gageHn aBaHcu 307 308
OaHanpeg nnarteHu TPoLloLn 272 294
579 602
15,783 14,216
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NoGapyBarsa o4 KynyBayu u ocTaHaTU NobapyBarba (NpoaokyBa)

CmapocHa cmpykmypa Ha robapyear-ama

AHanuaaTa Ha CTapocHaTa CTPyKTypa Ha nobapyearaTa o4 KynyBauuTe co coctojba Ha 31 aekemapu 2025
n 2024 rognHa € Kako LWTo cneau:

2025 2024
Hedocmacaru 12,122 10,661
Llocmacanu, Ho HeowmemeHu 2,798 -
Ho 30 peHa 284 2,529
Oa 1 - 3 meceuun - 424

0Opn 3 - 6 meceuun - -
0Opn 6 - 12 meceum = =
Hag 1 roanHa = *
Locmacanu u owmemeHu = =
BkynHo 8ocneaHu, HeolumemeHu 3,082 2,953
HamaneHo 3a pe3sepBupate nopaav oOWTeTyBake

15,204 13,614

10 MapuyHu cpeacTBa U NAPUYHN EKBUBATNEHTU
2025 2024
[leHapcku CMeTKM Kaj AomMallHn 6aHku 1,868 1,505
[eBun3Hy cMeTKM Kaj JomMaluHn 6aHkn 11 21
loTtoBuHa Bo 6narajHa 19 15
1,898 1,541

1" OpoueHun genosuTu

2025 2024
KpaTkopoyHu AenosnTyu Bo AoMaLluHK BaHku 30,000 30,000
30,000 30,000

KpaTKopouHuTe Aeno3uTuTe BO AOMaluHK HaHku ce OpoyeHn Ha nepuog o4 12 meceum Co kamartHa cranka
0A 3% rogvwHo. [pyLLTBOTO OCTBApM NPMX0A BO BKYMeH naHoc of 902 unjaan aenapu (2023: 843 unjaau
AeHapu) (benewwka 16).

12 BnoxyBara kou ce YyBaaT 3a TpryBake
2025 2024
KB MNy6nvkym MNapudeH - OTBOpeH MHBECTUUNCKN OHA, 50,231 33,494
50,231 33.494

Bo TekoT Ha 2025 roavHa, [pywrBOTO nnacvpalue gen of cBouTe croboaHW napudyHyM cpeacTsa BO
BMOXyBara KoM ce JysaaT 3a Tpryeawe. HueHaTa objekTMBHa BpPegHOCT co cocTojba Ha 31 pekemBpu
2025 roanHa usHecysawe 50,231 wnjagv aeHapu (2024: 33,494 unjagn aeHapw) ycornaceHa cropej
BPEAHOCTA Ha HETO UMOTOT MO yaen Ha POHOOT Ha TOj AaTyM.

Bo TekoT Ha 2025 roamHa, og npoMeHa Ha objekTMBHaTa BPEAHOCT Ha BNOXyBawaTta Kow ce 4dysaaT 3a

TpryBawe [lpyWITBOTO OCTBAPM NPUX04 BO BkyneH usHoc of 1,147 wnjagu aeHapw (2024: 715 nnjagu
aeHapwu) (benewka 16).
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13 Kanutan

AxuunoHepcku kanurtan

Ha 31 aekemBpu 2025 roayHa, akUMOHEPCKVOT kanuTan Ha [ipywTeoTo vaHecysa 7,996 unjaan aeHapu
(2024: 7,996 vnjagn aeHapw). UcTuoT e nogeneH Ha 1,300 (2024: 1,300) 3anuwiaHn n Bo LENoCT nnateHy
0B1YHM akumMn co HoMUHAanHa BpeaHocT oA Eyp 100 no akuuja.

EguHCTBEH CONCTBEHWUK Ha [pywTteoto e KnupuHiwka Kyka KnuvpuHiakm WHtepbaHkapckn Cuctemu Al
Cxonje (KUBC).

PesepBu

3akoHckmn pesepsu

PesepeuTe Ce CO3AaAEHM MHULMjanHO BP3 OCHOBA Ha AOMallHaTa 3akoHcka perynatuea. Mctute
nocreaoBaTenHo MoXaT Ja GwuaaTt srofiemeHn co pacnpegenba Ha HeTo foGMBKMTE NO oAaHOYyBaH-E.
CornacHo CO 3aKkoHCkaTa perynaTvea, pesepsuTe MOXE Aa Ce KOpWCTaT 3a Mmokpusarse Ha 3arybute, 3a
KyrnyBame Ha CONCTBEHMN aKkLuu 1 ucnnata Ha AUBUAEHAM.

®oHp 3a pusnum o paboTeweTo

CornacHo CTaTyToT Ha [pywrsoTto, [pywTBoTo npecmetyBa U w3asojyBa 5% oA HeTo AobuBkata 3a
roOMHaTa Kako (OHA 3a MOKpUBaKke Ha puanuuTe o paboteweto. CpeactBata OA POHAOT ce
ynoTpebyBaat cornacHo NpaBunHUK AOHECEH Of, PaKOBOACTBOTO.

PeunHeectupaHa aobuska

PeunsecTtnpanara aobueka e gobuskarta ocTBapeHa co roauHa cMeTka oA NpeTxoaHaTta roauHa Koja no
naT Ha pacnpegenta e n3asoeHa 3a MHBECTULIMK W KOja BO HapeHaTa roanHa e BNoXeHa 3a UHBeCTMLIMCKN
BROXyBatba 0/ A0BUBKaTa 3a passojHu Lenu. CornacHo 3akoHckaTa perynatvea [pyLTBOTO n3aBojysa
CpeacTBa 3a peVHBECTUpatbe BO MaTepujarHn cpeacTsa (koMmnjyTepcka onpema) W HemaTepujanHu
cpeacTea (KommjyTepcku codTeep v nuueHuu). [lenot of pevHeecTupaHaTa fobueka KOj € U3ABOEH oA
npeTxogHaTa roauHa, a He € UCKOPUCTEH 3a MHBECTUUMK, Ce pacrnpeAenysa 3a ucnnara Ha aueuaeHaa.

Auesupenan

Bo TekoT Ha 2025 u 2024 roguMHa cneaHvBe AMBUAEHAW BO napuueH obnuk 6ea npeanoxeHn of Oabopot
Ha aupekTopu Ha [JpywTBoTo u opobpenn on CobpaHneto Ha akumoHepu. Ha KkpajotT Ha roawHarta,
JpyLUTBOTO HEMA NpuMKaxaHo 0BGBPCKM MO OBOj OCHOB BO M3BeLuTajoT 3a chuHaHcnckaTa coctojba.

2025 2024
OuBuaeHaa Bo napuyeH obnuk 32,000 28,000
32,000 28,000
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31 pexkemspu 2025 roauHa MAKEAOHCKO
KPEQUTHO BUPO
14 O6Bpcku cnpema AobaByBa4M U ocTaHaTh 06BPCKK
2025 2024
DobaByBaun
CTpaHcku aobaeysayu -
O6Bpcku cnpema nosp3axu ctpanu (benelwka 22) 4,240 2,093
HdomalHu nobasysayn 954 526
OcTaHaTu TeKOBHN 06BpCKN
O6Bpcku 3a OB 1 octaHaTM 06BpCKM 1,402 1,274
BKynHO TeKOBHM OBBPCKM 6,596 3,893
15 Mpuxoau on U3BpLUESHN YCNYTH
2025 2024
Mpuxogwu oa npoaaxba 118,396 104,891
118,396 104,891

Mpuxoaute oa npoaaxba Bo wsHoc op 118,396 unjaan aeHapw (2024: 104,891 unjagn neHapw) ce

oAHecyBaaT Ha npvxoav of ycnyr - obpaboTka Ha nopgaTouy.

16 MNpuxoau oa BRoXysBara U kKaMaTh
2025 2024
Jobueka og npomeHuTe Ha objeKTMBHa BPEAHOCT Ha BnoxyBakaTa
Kou ce YyBaar 3a Tprysame (beneluka 12) 1,147 715
Mpuxoau oa kamatv (benewska 11) 902 843
2,049 1,558
17 Tpowouu 3a BpaboTeHn
2025 2024
Heto nnatn 13,107 11,284
[aHouu v npuaoHecu 6,926 5,952
OcTaHatv pacxogu 3a BpaboteHuTe 728 796
20,761 18,032
18 OcTtaHaTu genoBHU Tpowiouwn
2025 2024
Yenyru og KMBC 3a obpaboTtka Ha nogatoum, oApXKyBake Ha
TEXHWU4KO 1 cochbTBEpCKO pelleHue 3a paboTa, cepTudukati n
n3naBare Ha u3BeLlTamn 23,403 21,617
TpoLuoum 3a ycnyru 4,191 4,184
TpoLuoum 3a penpe3eHTauvja n MapkeTUHr 2,404 2,153
Tpolouu 3a HaeMHUHA - 1,846
MHTenekTyanHu ycnyru 1,297 1,290
TenekomyHUKaLmMCKU yCnyru 591 530
Tpowouu 3a nuueHum 575 659
HagomecToLy 3a yneHoeuTe Ha OgbopoT Ha AUpeKTopK 480 413
MoTpoweH matepujan 665 718
TpaHcnopTHM TpowioLun 242 178
Tpowouu 3a oapxysamwe 146 133
OcTaHaTtu TpoLouu 1,151 655
35,145 34,376
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31 aexemBpu 2025 rognHa MAkEﬂE)HCKO

KPEQUTHO BUPO
19 HaHok Ha gobuska
2025 2024
TekoBeH gaHok Ha AobuBka 5,510 5,014

OanoxeH AaHok Ha AobuBka

5,510 5,014

Bo MpoAoriKeHWe e ycornacyBameTo Ha BKYMHMOT AaHok Ha fJobueka Bo MseeluTajoT 3a ceondatHata
JoBuBKa 3a roauHUTE KO WTO 3aepluyBaat Ha 31 gekemspu 2025 n 2024 roguHa:

2025 2024
[obwveka npea ogaHodyBame 59,050 51,009
HenpuaHaenu pacxoau 3a AaHo4Hu Lenu 1,273 810
PevHBecTupaHa gobuska (5.224) (1,678)
55,099 50,141
HdaHok Ha nobueka no cranka on 10% (2024: 10%) 5,510 5,014
JaHoK Ha goGMBKa NO HaMmanyBaHe 5,510 5,014
EdekTnBHa gaHOYHA cTanka 9,34% 9,83%
20 3apaboTyBauka no akuuja
OcHoBHa

OcHoBHa 3apaboTyBauka No akuuja ce MpecMeTyBa Mo naT Ha Jenewe Ha AobuekaTa Koja npunara Ha
uMaTenuTe Ha O6UYHK aKLMK, CO MOHAEPUPAHUOT npoceveH 6poj Ha oBMYHKM akumK BO ONTEK BO TEKOT Ha
roavHara, BKMy4yBajku CONCTBEHM aKLMW KyneHu of, cTpaHa Ha [pywTeoTo.

2025 2024
3apaboTyBadka Koja npunara Ha uMatenute Ha obUYHN akumm 53,540 45 995
MoxaepwpaH npoceyeH Bpoj Ha 06UYHM akumn BO ONTeK 1,300 1,300
OcHOBHa 1 pa3BogHeTa 3apaboTyBauka no akuuja (aeHapu no
akuuja) 41,18 35,38
21 HeussecHu U npeB3eMeHn 0OBPCKN

Cydcku crioposu
Co cocToj6a Ha 31 aekemepu 2025 rognHa, HEMa CYACKM MOCTarKM MOKPeHaTv npoTus JpyLiTeoTo (2024:

Hema).

Kanumanuxu obepcku
He ce eBuaeHTMpaHM KanuTanHu OBBPCKM Ha NEHOT HA M3BECTYBake KOM He ce Beke NpusHaTu BO

durHaHCHUCKUTE n3BeLlTan.

HaHoven pusuk

dUHaHCUCKUTE M3BELUTan M CMEeTKOBOACTBEHaTa eBuaeHumja Ha [lpyluTBOTO noasnexar Ha AaHoqHa
KOHTPONa 0/, CTpaHa Ha AaHOYHWTE BMacTW BO NepuoaoT Of 5 roauHu no nojHecysawe€T0 Ha AaHOYHWOT
“3BeLUTaj 3a pMHaHCMCKaTa roguHa M MoXarT Aa NPeansBuKaaT ZONOMHUTENHY AaHOYHU oBBpCKy. Cnopea
NpoLEHKMTE Ha PakoBoACTBOTO Ha [pyWITBOTO ¥ Ha AATyMOT Ha OBWE M3BELUTan He MocTojaT GUno Kakeu
JONONHUTENHN YCNIOBM OfI KOW MOXaT Aa npouanesat NoTeHUMjanHo MaTtepujanHo 3HauajHu obBpcku no

0BOj OCHOB.
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31 nekeMBpHU 2025 roauHa MAKEAOHCKO
KPEAWUTHO BUPO

22 TpaHcakuuu co NnoBp3aHu cybjekTn
CnegHata Tabena rv npukaxkyBa o6emoOT W canjata oA TpaHcakuuiTe CO nospsaHnTe cybjekTn co
cocTojba Ha v 3a roguHuTe Kom 3aBpluysaat Ha 31 gekemspu 2025 n 2024 rogunHa.

OpywTBOTO OCTBapyBa TpaHCakuuum cO noBp3aHu cybjektn. Osue TpaHCakumm ce W3BplUyBaaT BO
HOpManeH Tek Ha paboTewe U HUBHATa BPEOHOCT HE Ce PAa3fWKyBa 3HAYUTENHO Of YCNOBUTE KOU
npeosnaayBaatT BO Na3apHUTE TPAHCAKLUK.

Mobapyeawwa O6spckn TNpuxogu Pacxoan
2025

KWBC AL Ckonje — MaTuyuHo ApyluTBO

- 4,240 - 23403
- 4,240 - 23,403
2024

KMBC A Ckonje — MaTuyHO ApyLITBO
- 2,093 - 21.617
- 2,093 - 21,617
HcnnameHu dusuderdu 2025 2024
KWUBC ALl Ckonje 32,000 28,000
32,000 28,000
Hadepadba Ha cogpmeep 2025 2024
KWBC AQ Ckonje 5,092 1,455
5,092 1,455

BKyrIHVITe HagoOMeCTN Ha KNy4YHWOT pakoBOAeH Kagap Ha ﬂp)/LUTBOTO, Ce Kako WTo cneaysa:

2025 2024
KpaTkopo4HM KOPUCTKM 3a KIyHHWOT pakoBOAEH Kadap 7,838 6.186
7,838 6,186

23 HacTtaHu no gatyMoT Ha n3BecTyBsame

Mo 31 pekemspu 2025 roguHa - 0aTyMOT Ha W3BECTyBakeTO, A0 AEHOT Ha ofobpyBaw-€TO Ha OBwe
dmHaHCUCKM u3BewTan, HeMa HacTaHu kou B npeaussukane Kopekuuja Ha UHaHCUCKUTE M3BELLTaW,
HUTY HacTaHu Kkou Bapaar fononHUTeNHo obenoaeHyBawe BO QUHAHCUCKUTE U3BELLITaN.
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